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Executive Summary
unagUdusng

Delta Thailand built on the strong business momentum achieved in the first half of 2026, delivering quarterly revenue of USD 2,281 million and net profit
of USD 232 million. Revenue increased by +38.1% YoY and +13.4% QoQ, while net profit grew by +1.3% YoY and +24.8% QoQ. Profitability has
improved, although supply constraints and inventory provision remain ongoing challenges. o ‘
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Amidst ongoing geopolitical and energy market uncertainties, global economic activity remained resilient during the last quarter. Despite inflationary
pressures driven by elevated energy and production costs, investment momentum in Al-related industries outpaced broader markets.
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Delta’s supply chain conditions improved during the quarter. While supply chain imbalances in certain Al-related components remained a challenge,
suppliers diversification continued to strengthen, and inventory-related pressures are expected to gradually improve in the second half of the year.
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Flooding in late September surrounding Delta manufacturing facilities was effectively managed through established business continuity and flood

mltlgatlon measures. Operations remained largely uninterrupted, with no significant impact on business performance.
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Delta's outlook for the remainder of 2026 remains positive, supported by continued customer demand, strong order visibility and capacity expansion
initiatives. Management remains focused on supply chain resilience, production ramp-up and operational efficiency to support sustainable growth and
shareholder value creation. ‘ o
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Market Outlook

L luaaa

* The IMF's October update projects global GDP growth at 3.1% in 2026, slightly up from the July forecast. Global
inflation is expected at 4.7% in 2026 before moderating to 4.1% in 2027, while renewed trade tensions, including
additional tariffs and non-tariff barriers, could further weaken global growth.
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* The IMF raised Thailand's 2026 GDP growth forecast to 2.1% from 1.9% based on the October update. According
to the Bank of Thailand’s (BOT) August report, private investment increased, particularly in machinery and
equipment, while electronics exports remained at a high level.
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»  KResearch’s October 2026 report projects Thailand’s PCB exports to grow 64.6% in 2026, supported by Al and
data center demand and investment in PCB manufacturing in Thailand to expand production capacity and meet
orders. However, power, water and permitting constraints could delay data center projects and related PCB orders.
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*  The World Bank’s October Commodity Markets Outlook indicates that energy prices remain elevated amid
geopolitical developments, contributing to inflationary pressures and input-cost volatility across global industries.

o livanaiudlnannsiludeugamausassmnaslanszyh nemssnudiaagluszaugeriunasanumstindssmans dmslimegasmnssumlanwdyusinadudwiude
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» Global data center electricity demand is projected to nearly double by 2030 as Al workloads expand, supporting
continued investment in power and thermal management infrastructure and demand for Delta’s data center and
energy management solutions.
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5 . . IMF, World Economic Outlook, October 2026 A AE LTA
Delta Confldentlal World Bank Commodities Price, October 2026
KResearch’s, October 2026
International Energy Agency (IEA)


https://www.imf.org/-/media/files/publications/weo/2026/october/english/text.pdf
https://thedocs.worldbank.org/en/doc/74e8be41ceb20fa0da750cda2f6b9e4e-0050012026/related/CMO-Pink-Sheet-October-2026.pdf
https://www.kasikornresearch.com/th/analysis/k-social-media/Pages/Info520-TH-PCB-Export-FB-2026-10-14.aspx?utm_source=chatgpt.com
https://www.iea.org/reports/key-questions-on-energy-and-ai/executive-summary?utm_source=chatgpt.com
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* Industrial Automation continued to grow in Q3 2026, with revenue « India recorded revenue growth of 14.6% QoQ and 12% YoY in Q3 2026,

increasing by 6% QoQ and 4% YoY, supported by demand from Thailand, supported by order wins across Data Center, Energy Infrastructure and
Vietnam and Malaysia, particularly in PCB manufacturing and Al server Industrial Automation, including solar inverter orders, metro projects, and
assembly. , the supply of power conditioning systems (PCS) and DC/DC converters
na“m‘iﬁa‘a:uua”miuafm’dw{uqmawnaauLﬁulmmiw‘aLﬁaﬂu’lmma 3 11 2560 TapineldiRniu 6% Wafipurvlasna for a green hydrogen prOJect

faw uaz 4% \Waifisunusiadeanusesdnen "lﬁiumaiuawmnnmmd’eamﬂuﬂ‘a:nm"lm Voauu wazuiaLde ﬁmgluaumw;m |elwlasana 3 1 2560 g 14.6% waifiounvlasananion uas 12% welfisunusiadeanusesdion

1@1mmw;‘lua‘ma’mmmm‘mw PCB uazmsdsznauidiniies Al I’TFJ ’TAULLAJE‘YHUNHH%’W’T’\&J%GIM‘Daﬂﬁ) Data Center lﬂsdﬁﬁ %H FIUWAIIU LT UUB@IHMW&WW;UEWKWVﬂiiM aIBUA]N

srdrdasunefinatniioussarfing Tassmisaliih sasdmssawssuufusnmindslyish (PCS) uazgunsnfudas
* Energy Infrastructure’s Q3 2026 revenue decreased by 63% QoQ due to Tnfhnszuaasaidunszuaass (DC/DC converters) dwsulassmslalasaudiden
projects budgeted for Q3 have been delivered within Q2 and Q1. Despite
the quarterly decline, revenue increased by nearly 166% YoY, supported * Revenue continued to see healthy growth despite continuing challenges in
by revenue contributions from photovoltaic inverters (PVI), battery energy pricing pressure and battery Supply constraints.
storage systems (BESS), and power conversion systems (PCS). nolddinadulaldd ulzmbyanuimsesdaiiasnnussnadudusnmussdeiiadugumusssuuaing’
numnmﬂﬁ:manwumwmmwnnlw wlasana 3 1 2569 aaas 63% iaifouivlasanarian Luaamﬂlmamzﬁmvym b
luLmemlywuaqlﬂama 3 Iesowavldudalulasang 1 uazlosang 2 wineldzanandediouivlasnanon uddinafiadu
\flaw 166% (ilaifivuiuTaadsaiuvesiinau Tagldsuussmivayuanmeldvasdunasineidmivsunaia lwimasnm
ussfiag sruuiniuwaIUBuLaAsS wazszuLLasiunaIwlviih
Delta Smart Screwdriving System Delta UPS Solutions
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Business Outlook
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» The overall ICT business across Southeast Asia and Oceania delivered
strong growth in Q3 2026, with revenue increasing 15% QoQ and
105% Yoy, driven by markets in Australia, MalayS|a and Singapore.

TWN&JTWTM ICT lHﬂMﬂ 1RLDL ITH"\ \ LATNIR 3 LJ 2569 W @
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» Australia recorded strong revenue growth of nearly 100% YoY,
supported by a large order for data center cooling systems. However,
revenue declined QoQ, due to lower data center orders. Revenue is

expected to remain healthy in Q4.
mifilusamandsdnglaidulaaisudauninfion 100% Wafisunuiadsanusesdnew lasldsuussivayuan

M UUTELNEANUTaudNIU Data Center uwalng) atnelsfiow muldaaasdafisunvlasinanau ilesan

fdsTalugsfa Data Center amaa Mialt maimuldlulasung 4 wdsnsaglus:

Delta Data Center Power Train Solutions

Delta Confidential

Industrial & Medical recorded revenue growth of nearly 19% QoQ and 46%
YoY in Q3 2026, supported by strong demand from existing customers,

market share galns and strategic customer partnershlps
i als 3 oldlulavuna 3 0 2569 \fiau 19% 1

Avunvlasunanion uaz
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Automotive business revenue decreased slightly QoQ. European BEV and
PHEV production and onboard power supply demand across EV types and
OEMSs remained stable. Government incentives and charging infrastructure
continued to support EV demand. The development of new onboard power
units for major German OEMs is on schedule. ‘
Meldvaanguriiasmoudananindesidiafisunulasnarow lasSinmunaniamnoud Ihuoaned (BEV) waznuud
dandulavia (PHEV) luglsd MufisanudasmaszuudwIimolumsudanduiasnoud (OEM) dmibanoud i
dazlnaneny 9 ginansaam mmmifw?um‘smwﬂmnfjLLa:lmdm‘ﬁqumuﬁwvx{uamﬁfméézfdm'n“aUaﬂwu‘ummﬁaqma
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Delta Industrial Power Supplies
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Delta Thailand Earns Top Rankings Across Four
Categories at Alpha Southeast Asia’s 16th Annual
Institutional Investor Awards

July 3, 2026 - Delta Electronics Thailand earned top rankings in four
categories at Alpha Southeast Asia’s 16th Annual Institutional Investor
Awards, placing first in Most Organized Investor Relations and Best
Senior Management IR Support, second in Most Consistent Dividend
Policy, and fifth in Strongest Adherence to Corporate Governance.
These honors recognize the Company’'s commitment to investor
engagement, shareholder value and transparent governance.

3 nIngnay 2569 — iaad Siaalnsfiad dszinelng lasundaduauluszabuwimings 4 wanadiay mnuaasinasmulua
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Delta Thailand Ranked 9th Among Thailand’s Most
Valuable Brands in Brand Finance Thailand 50 2026

A\NELTA

).
Brand Finance”

o
MOST VALUABLE
THAI BRAND

August 7, 2026 - Delta Electronics Thailand has been ranked 9th among
Thailand’s 50 most valuable brands in the Brand Finance Thailand 50
2026 report, climbing from 14th place in the previous year. The
company’s brand value increased by nearly 56% year-on-year to USD
1.49 billion, marking the highest brand value within the electronics
sector in Thailand.

7 Fama 2569 — Laaen Blanlniied Uszinalne ldsunsdal
Finance Thailand 50 1/52311) 2569 Tagueid!
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Delta Thailand Included in FTSE4Good Index for the
Eighth Time, Advancing ESG as a Driver of
Business Resilience

Deta Electronics (Thaland) PCL. Included in

2026 FTSE4GIlobal Index Series bﬂ
for the Eighth Year y\

September 11, 2026 - Delta Electronics Thailand announced it has
been included in the FTSE4Good Index Series, this marks the
eighth time Delta Thailand has been included in this global ESG
benchmark. Created by the global index and data provider FTSE
Russell, the FTSE4Good Index Series is designed to measure the
performance of companies demonstrating strong Environmental,
Social and Governance (ESG) practices.

11 iueNen 2569 — Laad Blaalniiad Ussndalne 1muﬂ’wmun\mu|uwm FTSE4Good Index Series 8na39 wuiiu
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Sustainable Development
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IEAT and Delta Thailand Advance Future Workforce =
Development through IEAT-DELTA Samutprakan Sandbox !

WEaouwUuRNA2IUSoUTDTASLNISWAIUIAUSSAUS HAANUIUDOIBIDBU
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» Delta Electronics Thailand signed an MOU with the Industrial Estate Authority of Thailand
(IEAT) on August 28, 2026, to advance the IEAT-DELTA Samutprakan Sandbox,
connecting education with employment and supporting workforce development.

1aam dlaalnsiiad Uszinalne aswuiuiinanudhla (Mou) ﬁumﬂmgwwmamw{mama”lm (nua.) 1aTui 28 Fawnau 2569 INaTLLARDUIATINT

IEAT-DELTA Samutprakan Sandbox L“ﬁ'aN'IEJdﬂ"\iﬁﬂB’Wﬂ“uﬂ’ﬁ%ﬁdd?%uaimfuE‘Ii‘mﬂ’}ﬂ‘fw%’ﬁﬁéﬁﬂ%

» The initiative brings together government agencies, educational institutions, industry and
communities surrounding Bangpoo Industrial Estate to help local youth develop skills and
explore future career opportunities.

TassmsibiFanamnasiassnitemiisnunaiy snunsdingn magasmnysy uasgurulassauiiaugaamnrsunay edaaa Wemaulufuivaurinezus:
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» The collaboration aims to expand internship and company visit opportunities for students in
Samut Prakan, alongside knowledge sharing and curriculum development to align
education with industry needs.

anuswdofiajaiulamalunsiinem puruanmliznaunsbiunidniouluiwiaaynilynms mpdiunsuanidsussdanuiiasiawmangas vhalinisfinm

FAANFDINLANNABINITVDINARATINNTTN

» Delta also signed Letters of Intent with Kasetsart University and King Mongkut’'s University
of Technology Thonburi to support talent development and strengthen collaboration
between higher education and industry.

& 2 oy o o a . o a o < - o T A . a4 A e o da e
HaNIINU LAKATLY 1YﬂN\JH'WN‘WH\JNZ‘]LLNH\J\R]’ﬂ’ﬂ]’lLNHH‘AJ‘WW'J H)‘J'WNHUTW@\'WWN'ﬂﬂmi‘u‘wl'l‘ﬂH’WN)‘H‘VWﬂMlNHWﬁ:%\i]mﬂﬁ'\ﬁ%!iﬁ LWHN‘H{UNLq{%ﬂ’ﬁW@J‘WH_IﬂN’HW‘VW?{HH”’WW (1134

mLﬁummiwﬁai:mmamu‘uqmwﬁnmﬁ”ﬂmﬂa‘mawmm

Delta Confidential



Sustainable Development
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Delta DIPROM Angel Fund Marks 11th Years of Partnership,
Awards THB 5 Million to 10 Thai Startups

» On September 28, 2026, Delta Electronics Thailand and the Department of Industrial
Promotion (DIPROM) marked the 11th year of the Delta DIPROM Angel Fund, awarding
THB 5 million to 10 Thai startups.

1ila Wi 28 Muenow 2569 Laad dlaalnsiiag Uszinelng uaENIWEIFINGARIMNTIN (AwTaw) f46ialA39MT Delta DIPROM Angel Fund tilulf 11 wiauuaunu

sinayuII 5 Suumuriaainailng 10 e

* The selected startups offer technologies including Al-powered crop monitoring, smart
dairy cow health monitoring and plant tissue culture to improve productivity and address
business needs. )

Fansnawnles Sanshiauainalulaiivainnaiy 017 szun@aauionade Al 'a:uuém'mgmn'ww‘lﬂuw;ﬁ:ﬁu: uazina luladiwnzidsaiioidoRs iNaIRuNA®
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* The program combines funding, industry expertise, business matching and proof of
concept (PoC) testing to help startups bring their technologies to market.

Tasamslinamivayunsdwduni anudmmganmagasmnisa misugrie uaznamesauanandullldvasuuwfia (Proof of Concept: PoC) iNazaslW

soninawiunaluladeangamale

* The 2026 program is expected to generate more than THB 150 million in economic value
and create nearly 100 jobs, supporting homegrown innovation and Thailand’s long-term
competitiveness.
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Business Development
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Delta Electronics Expands Malaysia Footprint with New Johor
Bahru Office and Al Infrastructure Forum in Kuala Lumpur

+ Delta Electronics opened a new office in Johor Bahru on July 28, 2026, expanding
its Malaysian presence beyond Petaling Jaya and Penang to strengthen support for
customers and partners in the southern economic corridor.

e Biaalnsiiad iadninsuuislnallueslafunddy Wedun 28 ningraw 2569 ensiaiathonduinnuluiadoiiudunnilantamuasiib

warndnonwlumImivayugnduaswusiiaslusndoassgianald

» Located in the Southern Industrial and Logistics Clusters (SiLC), Iskandar Puteri,
the office enables closer engagement with customers across the Johor—Singapore
economic corridor.

f#wﬂfﬂmwﬂ”&ag‘lwmmﬁmﬁmw{mﬂmwguﬁﬂmdQﬂawm’mL\,a:Taﬁaﬁﬂﬁ?mﬂlﬁ (SiLC) iilasBanueniihai 1 nlv‘{n,mé’wmm’mmomimﬁ‘u@ﬂﬁﬂu‘;:nﬁmm’mgﬁm

pelai-fnlusldatnlndGabsdu

* The expansion supports growing investment in data centers, advanced manufacturing
and digital infrastructure through Delta’s integrated power, cooling and automation
solutions.

o - < =~ d & &g a a & T P PONE RIS § o v o (IR
NMIVLIYRIUNITUAS Tuﬂ'ﬁ'iﬂd'Q‘H‘VH“WN'U%L%]]"H’TW Data Center ﬂT\'NN(ﬂ‘IJ‘HfSJ H,Ni]Q‘NNTNW%‘?W%@Q‘V\N 'muWﬁn@"ijt‘umd'nmmv“ummammm:uuM'Nw
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Delta new office in Johor Bahru, Malaysia
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Operation Development
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Production
dedJuans

» Delta Thailand maintained strong production growth in Q3 2026, with production value
increasing by 60% YoY and exceeding budget by 16%. The ramp-up of newly
launched automated production systems at the new plant increased output, while
ongoing lean improvement initiatives enhanced operational efficiency.

B N AT . T : O ) - . . .
wad dszndlng snnnsduladunmiaatnaudaunsslulasing 3 9 2569 lasyadnmwaaindu 60% iaiisuiuanduanuvasdien uasgant
Whwansanusulszanm 16% msisaiuiasmindadisszuusaluianisulsonululssnuuislng soiuSnmmnge uzAnIiud Jnszuunnge

aghisaLiastisanszaulssAnSawmsdfiuen

» Delta India’s production performance in Q3 2026 was slightly below budget. The
Rudrapur and Gurugram sites outperformed budget by 21%, supported by demand for
data center cooling solutions and power distribution units (PDUSs), partially offsetting
lower output at Krishnagiri due to component supply constraints.

namsdunuiumniavesaad wds wlasing 3 8 2569 dnudszinmiasliidoadndes lasgunmdaludosmazilss uaz iamw

fuamasuiiwnuganisudszanmis 21% ImU"l,ﬁé“umsaﬁum}umnqﬂmﬂﬂlunéjm[mgfm:mumwi”auﬁwmvu Data Center s!a:qﬂnixﬁni:muﬁwﬁ"ﬂw% (PDU)
FiprwramsuidusTinamnaanaastwasgunskaaluiissngumas dudunandadnaduglniududm

Delta India Krishnagiri Plant
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Q3’26 Financial Highlights — Sales Revenue

NANIIAN IO WIS Lol

Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q3’26 total was THB 75.8 billion * 9M’26 total was THB 202.4 billion
» Growth of 42.4% when compared with Q3’25 » Growth of 44.1% when compared with 9M’25
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Revenue growth remained resilient, primarily attributable to the continued expansion of the Power Electronics business amid increasing demand for data-center
energy-management solutions. The growth trajectory was further supported by ongoing capital expenditures by leading cloud service providers to enhance Al-related
infrastructure and computing capabilities, in line with the accelerating adoption of Al technologies worldwide.
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Quarterly Performance (THB Billion)

Q326 total was THB 20.7 billion or 27.3% of Revenue
Growth of 37.2% when compared with Q3’25

+37.2%
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Q3’26 Financial Highlights — Gross Profit
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Cumulative Yearly Performance (THB Billion)

9M’26 total was THB 57.6 billion or 28.5% of Revenue
Growth of 55.2% when compared with 9M’25

+55.2% 53.6
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Gross Profit continued to improve, driven by the sustained growth of the Power Electronics business, which remains the Company's core product segment.
Despite the improvement, the Company continued to encounter challenges from higher purchase price variances, inventory provisions, and shortages of certain
raw materials. These factors continued to exert pressure on material cost management, manufacturing costs, and inventory optimization..
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Q3’26 Financial Highlights — Operating Profit
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Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q326 total was THB 7.85 billion or 10.4% of Revenue * 9M’26 total was THB 23.66 billion or 11.7% of Revenue
* Growth of 4.7% when compared with Q3’25 * Growth by 29.3% when compared with 9M’25
+4.7% 9.7
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Operating Profit improved slightly compared to the previous quarter, supported by continued business growth. However, profit expansion remained
constrained by higher Cost of Sales and Operating Expenses associated with increased business activities and sales volumes. At the same time, royalty
expenses continued to rise in line with the growing proportion of Al-related products incorporating advanced technologies, remaining a key factor contributing
to elevated overall operating costs.
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Q3’26 Financial Highlights — Net Profit
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Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q3’26 total was THB 7.76 billion or 10.2% of Revenue * 9M’26 total was THB 22.91 billion or 11.3% of Revenue
e Growth at 4.3% when compared with Q3’25 * Growth by 30.5% when compared with 9M’25
9.1 24.8
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Overall performance remained resilient, primarily supported by strong revenue growth in the Power Electronics business. However, operations
continued to face pressure from higher Cost of Sales and Selling Expenses associated with business expansion, as well as additional tax expenses
arising from the implementation of Qualified Domestic Minimum Top-up Tax (QDMTT). Nevertheless, the Company was able to maintain satisfactory
operating performance throughout the quarter.
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio
THB Bn) (%) % (%) (THB per share) (%) (Times) (Times)
T 02 | B
2025 198.2 27.1% 13.3% 12.5% 1.99 28.1% 0.59 1.32
2024 164.7 24.6% 10.8% 11.5% 1.66 25.7% 0.54 1.27
2023 146.4 22.9% 12.3% 12.6% 1.48 30.1% 0.6 113
2022 1186 23.6% 12.2% 12.9% 1.23 31.9% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 111
2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015 46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
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Smarter. Greener. Together.

57{"__' @*  To learn more about Delta,
Fipp--xh  please visit @
Br%  or scan the QR code AELTA


http://www.deltathailand.com/
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