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Executive Summary
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Delta Electronics Thailand achieved robust financial and operating results over the third quarter performance of 2024
which surpassed consensus on earnings and revenue, driven by the strong momentum of core businesses related to
datacenter, whilst EV sales modestly rebounded after a soft start to 2024. Comparing Q3’24 and Q3’23 in USD terms,
YoY growth was 8.0% for sales revenue, 8.6% for gross profit and 8.7% for net profit.
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Given a convergence of trends across the digital infrastructure, technology and energy sectors, the datacenter industry
is rapidly evolving with a surge in power density and energy efficiency requirement along with carbon intensity concerns

to support the Al transformation.
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Promising outlook for Delta’s data center related business mainly driven by Al demands from telecom and global data
center operators with new facilities investment in the SEA region. Delta is well-positioned to support a resilient backbone

to build the future-proof infrastructure.
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The global economic growth projection for 2025 has been upwardly revised to 3.3%. While economic activity in Q3 2024
has picked up in some regions, particularly in Asia and Europe, inflation remains but is also easing in most part of the world.
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Business Outlook
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Market Outlook
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» Global trends in industrial automation, data centers, and EV infrastructure
continue to drive economic growth. In Southeast Asia data center market is
expected to grow from $10.24 Billion in 2023 to reach $17.73 Billion in 2029,
driven partly by increased demand for cloud computing and Al services.
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* In Thailand, the economy is projected to grow 2.6% in 2024. According to
Deloitte Thailand’s Economic Outlook 3Q2024 report, the global economic growth
projection for 2025 has been upwardly revised to 3.3%. While economic activity
picked up in some regions, particularly in Asia and Europe, persistent inflation
remains although also easing in most part of the world.
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+ Although businesses are facing uncertainty due to the tight 2024 US election race
conflicting policy promises, making it difficult to plan and invest confidently,
Delta remains cautiously optimistic. The company believes its focus on sustainable
solutions, advanced power management products, and diversified business

channels will drive healthy growth and resilience, regardless of the election outcome.
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* Industrial Automation businesses remains strong, with

Q3 2024 revenue up 32% YoY and 8% QoQ. Both
distribution channels and direct sales saw good growth.
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» ICT business for Q3 2024 has exceeded budget and

continued healthy performance as Q2 2024. Delta also
received new demands from telecom and global
datacenter operators with new facility in the region
especially for power and liquid cooling solutions for

Al application.
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Delta Reconfigurable
Transformer Machine (RTM)

Ioatwaash 1a3893n3 RTM
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Business Outlook
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India’s outlook remains strong, driven by significant
orders across telecom, data centers, and infrastructure
projects. Expansion in EV infrastructure progressed

with new supply agreements and strategic partnerships.
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In Q3 2024, revenue grew by 11.6% QoQ and 54.3%
YoY. Delta's momentum in key sectors is expected to
position it well for sustained growth in the coming
guarter.
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Delta PQC series
Power Quality Solution
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* The outlook for Australia remains optimistic, driven by
continued expansion in Western Australia and strategic
industry partnerships. The introduction of the HPC350
EV charger positions Delta to capitalize on the rapidly
growing EV infrastructure market.
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* Australia sees a 143% revenue increase in Q3 2024
from Q2’ 2024, largely supported by higher data center
demand.
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Delta Europe automotive business unit sees revenue
growth in Q3 2024 compared to the previous quarter by
13%. This is in tandem with Delta Thailand production
capacity expanding continuously.
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New product launches and newly added OEM vehicle
platforms will further increase the overall demand in the
remainder of 2024. Most of our automotive products
are designed for mid class & luxury class PHEV and
BEV of the premium European OEM.
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Awards & Recognitions
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Delta Thailand Joins FTSE4Good Index, Delta Thailand Honored at IAA Awards 2024
Advancing ESG and Renewable Energy Goals I for Excellence in Governance and Leadership

BA AWARDS 2024 | For LisTED COMPANIES
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A NELTA FTSE4Good 2024

July 10, 2024 - Delta Electronics (Thailand) PCL. joins September 30, 2024 - Delta Electronics (Thailand) PCL.

the FTSE4Good Index following the June 2024 review was honored at the IAA Awards 2024 for Outstanding CEO,
for its strong ESG practices, with evaluations covering Outstanding CFO, and Outstanding Investor Relations
governance, health & safety, anti-corruption, and climate within the Technology & Communication sector.

change. The awards, voted on by analysts, fund managers, and

This is the seventh time Delta Thailand is recognized by institutional investors, reflect Delta’s excellence in leadership,
the organization for the excellence in ESG performance. corporate governance, innovation and commitment to

e dseinalne lasuaaiianidnasil FTSE4Good Usednd 2567 annmsdseiliusay sustainable growth.
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Sustainable Development
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Delta Thailand and DIPROM Empower Thai Startups with
Angel Fund
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* In September, Delta Electronics (Thailand) and DIPROM continued their
support for Thai startups through the 9th DIPROM x DELTA Angel Fund,
awarding 5 million THB to 10 teams in 2024. Since 2016, the fund has
backed 207 startups, provided THB 33.16 million in funding, and created
927 jobs.

* Mr. Victor Cheng, CEO of Delta Thailand, emphasized the fund’s role in
fostering innovation and sustainable development not just for Delta but
also for Thailand.
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Sustainable Development
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Delta Automation Academy 2024: Shaping Thailand’s High-
Tech Future

* On September, Delta Electronics Thailand celebrated the Delta
Automation Academy, awarding certificates to over 1,000 students, with
200 attending in person. Since 2015, the program has provided hands-on
training to over 3,000 students, aligning with the Thailand 4.0 initiative.

» Delta invested over THB 30 million to establish labs at seven universities,
equipping students with practical skills for Thailand’s growing automation
sector which projected to reach USD 668.78 million market value by 2030.
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Business Development
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Delta Showcases Smart Automation for PCB Assembly
at THECA 2024

» On July, Delta Electronics (Thailand) participated in the Thailand
Electronics Circuit Asia 2024 (THECA 2024), highlighting its
intelligent automation solutions for PCB assembly. Key technologies
showcased included the Digital Twin Machine Platform
RTM/IRTM, VTScada SCADA System, and IoT machine
connectivity for smart manufacturing.

» Delta’s solutions, such as the DIAWorks MES for PCB production
and its Energy Management System, are designed to improve
efficiency, quality control, and energy savings in PCB manufacturing.
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Business Development

Delta Launches New Energy Storage Solutions at ASEAN
Sustainable Energy Week 2024

* On July, Delta Electronics (Thailand) unveiled the Delta LFP Battery
Container at ASEAN Sustainable Energy Week 2024, held at the Queen
Sirikit National Convention Center.

* The new energy storage system (ESS), housed in a 10ft container,
offers flexible capacities from 708kWh to 7.7MWh, supporting grid and
EV charging infrastructure.

» Other integrated solutions showcased included AC and DC chargers, PV
inverters, and energy management systems. Key products featured were
the DC Wallbox Charger (50kW) with 96% efficiency, the Ultra Fast
Charger (200kW) with dynamic energy management, and the AC Max
22kW charger for business and home use.
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Operation Development
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Production
dedJuans

* In Q3 2024, Delta Thailand plants achieved production revenue growth
of 7.91% increase from Q2 2024. This growth was mainly driven by
higher demand for Al-related GPU production and increased output for
several major customers.

» Due to operation expansion, Delta had installed >100 new machines
and added many operators across key operations.
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» Delta India’s factories in Rudrapur, Gurgoan and Krishnagiri achieved a
total of 66% of production target in Q3’24.
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Financial Highlights
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Q3’24 Financial Highlights — Sales Revenue
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Quarterly Performance Cumulative Yearly Performance
* Q3’24 total was THB 43.23 billion * 9M24 total was THB 122.99 billion
» Growth of 6.8% when compared with Q3’23 + Growth of 13.2% when compared with 9M23

+6.8%
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* Power Electronics outperforming with continued robust growth driven by power management solutions for datacenter and DC
power system in high demand to support an uptrend in Al-driven applications. The proliferation of Al technology has propelled
investment in datacenter and networking infrastructures towards high performance computing.
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Q3’24 Financial Highlights — Gross Profit

M lsrudn
Quarterly Performance Cumulative Yearly Performance
* Q3’24 total was THB 11.93 billion or 27.6% of Revenue « 9M24 total was THB 31.12 billion or 25.3% of Revenue
* Growth of 30.4% when compared with Q3’23 » Growth of 28.5% when compared with 9M23
112

+30.4%
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« Outstanding gross margin was attributed to robust sales growth of margin-accretive product lines under Power Electronics.
« Efficient inventory management across core products also led to additional reversal of inventory provision in this quarter.
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Q3’24 Financial Highlights — Operating Profit

Quarterly Performance

* Q3’24 total was THB 5.99 billion or 13.9% of Revenue
* Growth at 18.7% when compared with Q3’23

+18.7%
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Cumulative Yearly Performance
* 9M24 total was THB 15.53 hillion or 12.6% of Revenue
* Growth by 18.6% when compared with 9M23
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Tightening raw material costs through proactive inventory management, together with rationalizing R&D investment and
effective control over Selling & Administrative Expenses contributed to Operating Profit improvement Q-0-Q and Y-o0-Y
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Quarterly Performance

* Q3’24 total was THB 5.91 billion or 13.7% of Revenue
* Growth at 8.9% when compared with Q3’23

maufinnyladu wuulimlsgniiiugs
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Q3’24 Financial Highlights — Net Profit
ilsgnd
Cumulative Yearly Performance

e 9M24 total was THB 16.78 billion or 13.6% of Revenue
» Growth by 22.4% when compared with 9M23

18.4
+22.4% r—-=9

o Al X aw o e
sanilsanBiianduaaidndany
nnmadulavassaanenudinss 15.3
wfauﬂs:ﬁﬂﬁmwnwmuqum‘l'ﬁﬁhyI.La:ﬁuv.]u

11.2

Q421
Q122
Q222
Q322
Q422
Q123
Q223 A
Q323
Q423
Q124
Q224
Q324

Loss on Exchange Rate recorded in this quarter impacted the bottom line results with Net profit growth at 8.9% Y-0-Y,

equivalent to Net Profit achievement of THB 5,911 million.

o
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Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

2024

2023

2022

2021

2020

2019

2018

2017

2016

2015

2014

Revenue

iTHB Bni

146.4
118.6
84.3
63.2
51.2
53.1
49.3
46.9
46.9

44.1

GP Margin
(%)

22.9%
23.6%
20.6%
23.9%
20.5%
22.8%
25.5%
26.5%
27.3%

26.8%

OP Margin
(%)

12.3%
12.2%
7.0%
10.1%
4.5%
8.9%
11.3%
10.9%
13.2%

12.4%

NP Margin
(%)

12.6%
12.9%
7.9%
11.1%
5.8%
9.7%
10.0%
11.8%
14.3%

13.5%

EPS
(THB per share)

1.48
1.23
0.54
0.57
0.24
0.41
0.40
0.44
0.54

0.48

ROE
(%)

28.0%
32.4%
17.0%
20.1%
8.9%

15.1%
15.2%
17.3%
22.0%

21.6%

Key Financial Ratio
samsunInIdufiada

D/E ratio
(Times)

0.60

0.66

0.67

0.52

0.39

0.42

0.42

0.45

0.43

0.41

Quick ratio
(Times)

1.27

1.13

1.17

111

1.66

2.04

2.22

2.37

2.48

2.71

2.8
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Smarter. Greener. Together.

"-"'__' . To learn more about Delta,
X please visit @
Bri  or scan the QR code AELTA


http://www.deltathailand.com/
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