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Executive Summary
unagUiuIng

» Delta Thailand had significant growth comparing Q3’23 and Q3’22 in sales revenue (29.2%), gross profit
(25.3%) and net profit (32.1%).
wad Ysznelng Suamsdifiuowlasnssu ulasghsiissmdynndneu lasneldmamnouazusns mlstudu wazilagn® idulaninsensz 29.2,

ToaY 25.3, LAZTRUAT 32.1 ANRIAL

» Despite more resilience in the global economy during H1 2023, the global outlook remains weak with risks
like slowdown in China and inflation. Nevertheless, Delta still sees continued market demand for essential
products and energy-efficient solutions for the datacenter, telecom power and EV-related businesses. This
is in-line with global e-mobility and energy-efficient low-carbon trends.
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* In October, the IMF World Economic Outlook forecast global growth to slow from 3.5% in 2022 to 3.0% in
2023 and 2.9% in 2024.
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5

 In October, the IMF World Economic Outlook forecast global growth to slow

from 3.5% in 2022 to 3.0% in 2023 and 2.9% in 2024. Risks include the real
estate crisis in China, volatile commaodity prices due to geopolitical tensions

and climate change disruptions and inflation risks.
TM91urad IMF luidauaman dszanunssannsumediasegialan seaadinniasas 3.5 ludiud agniasaz
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In September, SCB EIC downgraded its Thai economic growth outlook in
2023 from 3.9% to 3.1% due mainly to much lower-than-expected outturn in

Q2 and continued export contraction.
lwdourusnon SCB EIC Uiuaaumwiliunmidulamaassgisveslnsludis :indasas 3.9 wagivasas 3.1 91n
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Despite the uncertainties in the global economy and lackluster Thailand
performance, Delta still sees healthy growth potential in its products for global
customers that support global trends like e-mobility and digitalization including

energy-efficient datacenters, telecom power and EV charging infrastructure.
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Business Outlook

U =)
uwwaliunana
THAILAND uszinelns INDIA 3wide
* Industrial Automation businesses had a slight decrease + Delta India had a slight decrease in revenue in Q3’23
in revenue in Q3’23 compared with Q2’23 due to compared with Q2'23, however Y-0-Y growth was 9%.
customers’ project delays and slower channel sales. nelaaamdndslulasunai aassdntasannlasunarian wdvenaaisosas 9
"gﬁﬁaﬁt:uué“mimi“ﬁq@m%ﬂﬁmﬁﬁﬂﬁamdLﬁﬂﬁamnﬂvmeariau Lﬁadmnmm mﬂﬂﬁwnmﬁmﬁuhﬂﬁuﬁa

STV ILHITUIATINT WATHEATN TR DA LT INIITRUILRAN
* Major revenue contributors are from telecom power,

« EV charging station business had a decrease in _ and data center power businesses.
revenue in Q3'23 compared to Q2’23 due to delays in uldnaninanngugsianasnulniauwan uazandiduwaas
implementation of a major EV charging station project.
gﬁﬁagmﬁm%ﬁl EV saa1nuwasan lasnanaw Wasananustiluns - EV related revenue growth continues.
Tuindeulnssmszualng 3'vaeﬁ”ﬁLﬁ'mLﬁaaﬂ”ugiﬁamuuumw%lﬁﬂmmﬁm

+ The DC Wallbox EV 50kW charger was launched in

the Thai market.
Lﬂﬂ@lv]Lﬂ%ad‘ﬁ’]%iﬂﬂu@ﬂ“/\lﬂ’lﬁu DC Wallbox

2@ 50kW ludszinelng
Delta India Telecom Renewable

Energy Power System
T Tunasunyuion

Delta DC Wallbox 50kW
compact fast charger
laguiand inTasmialwii

31 DC Wallbox 50kW 31M33119n2410350

dnsuszuulnsauwan Niaaddwds
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SEA & ANZ waBanzinaaniiiasle & aaatasiay maduanea

+ Delta Southeast Asia’s telecom and data center
businesses had slightly more growth in Q3’23
compared to Q2’23 but 37% growth Y-o-Y. While a
major data center project contributed to growth, delays
in telecom projects and another data center project
slowed revenue.
piimalafoaziueanidssld dneldnpsfandsnulniaumauuazguddaya
wuladnstaganlasunanon LL@iﬂ‘i”mﬁugm’jﬁamax 37 1niliius lasduindan
Pnmainduzadlassmimdnduaasaualng athslsfiouanuidiludau
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* Delta Australia’s revenue had growth of 32% in Q3’23
compared with Q2’23 and a 200% increase Y-0-Y.
Main contributors to revenue is data center and
telecom business. wwadaamasis dvoldidulasosas 32 9nlasana
faw LLazLﬁwgﬁamz 200 anTiuga I@U”ﬂ“um5amm1§sﬁag{uﬁﬁa;ﬁammwLaﬂam

Delta’s scalable Power
Container Solution for data centers
L:vwzi‘ﬂmg’fm::nHwaﬁ.\’w‘m'wm:]Jfﬂ’m"wﬁw'ﬂr:f
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Business Outlook
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EUROPE sy

Delta Europe automotive business had revenue growth of
25% in Q3’23 compared to Q2’23 more than double the
revenue in the same period last year due to strong
demand. Industrial and medical business had revenue
growth of 1.5% in Q3’23 compared to Q2'23.
g‘iﬁﬁ]mﬁ@m”wﬁmuﬂuﬁﬁw?uqkﬂmmm}”’ﬁ@Uaz 25 mﬂ‘lmmaﬂ'au LL@ZL@UI@NWHT]"J’]
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Automotive material shortages are under control by highly
efficient supply chain management and close cooperation
of engineering and procurement teams. Production output
for industrial and medical power products remains high.
MIMAUARREUTIREITL I HEUA WA m]”ﬂgiam’;:ﬁmuqﬂﬁmﬂmsu%%ﬁmﬂﬁﬁ
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Awards & Recognitions
'E’N’JWE\]LL%'GWJ’]SJE%’]L%’%

| Mahidol University CMMU-ESG Award 2023 | FTSE4Good Index Series 2023

A NELTA FTSE4Good 2023

July 13, 2023- Delta Thailand was awarded the CMMU July 17, 2023- Delta Thailand is selected as a constituent of

ESG Award 2023 in recognition of the company’s the FTSE4Good Index Series following the FTSE4Good

commitment to sustainability and social responsibility. Index Series June 2023 review by global index provider
FTSE Russell.

The College of Management at Mahidol University team

g\:aluz.attesftkéesgw;rd lwmners ESGtEerll;oSrrga}[ncekand As a global corporate citizen, Delta Thailand is committed to
Isr;/:tgerrlny 0 ISClosures using the racking the UNSDGs and RE100 carbon reduction targets.
P ‘USZL.‘VI?IVL“Y]EJ 1@%157955 CMMU-ESG Award 2023 Wiasngasainusssunesussy | A8d1 Uszmalnglasuaadenlussisuanugifuszauana FTSE4Good AUNaNs
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Tueruanu i utazanusuAarauaadiny lagfunnsmnisuasdinanasmysanis Uszifiuvasnguasil FTSE4Good lwidaudnuion 2566 lan FTSE Russell fiarhazilszay

wwAngnsbafien udsndunamadidiunsdm ESG uazarwsuysollumadawy | 180 lguswaidiesusadnazdulan s dazindlng Sasiuluwansmidandded
U U

Faua ESG aaduSuntuinadnasannisldssLuusaauna ESG 2a989ANIENszNT@ (UNSDGs) uazithnangnsaaasuau RE100
U
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Alpha Southeast Asia's 13th Institutional
Investor Corporate Awards

September 7, 2023- Delta Thailand ranked among
Southeast Asia’s top corporates according to the 13th
Annual Corporate Institutional Investor Poll 2023 by
Alpha Southeast Asia

The poll, conducted from January-June 2023, is based
on tallied votes among 586 investors, pension funds,
hedge funds, equity and fixed income brokers and
analysts with exposure to the Southeast Asia region.
e Uszinalng Vlﬁﬁ?umﬁﬂévu@”uLﬂwﬁdlw%ﬁwﬁﬁwaaqﬁmﬂL@L%m:fuaaﬂ
Wodld mnualwiauasinasmuansu nasmu lusaned uazindinnzdwaund

586 318 Noldn13d1373U5231T 2566 397 13 law Alpha Southeast Asia
Delta Confidential

Awards & Recognitions
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2023 Asiamoney Asia’s Outstanding
Companies Poll Award

AWARDS f=IN
Wa b

ranlliEs) sanl

September 27, 2023- Delta Thailand was voted as the
“Most Outstanding Company in Thailand — Technology
Hardware & Equipment Sector” category in the 2023
Asiamoney Asia’s Outstanding Companies Poll.

A total of 7,653 votes were received for publicly listed
companies across 13 markets in Asia. The results
recognize 194 companies as being the most outstanding
for their sectors and in their market.

wad Usznalne lasuiRenliiin “U%ﬁwmmLvﬁu‘ﬁ'qﬂluﬂﬁ:m@%zJ lutszinnngy
E’ﬂ‘af@LL?igLLaiqﬂﬂitli@%’"lquﬂIuIa5” ﬂiifﬂmﬁ‘ﬂ 2566 ﬂﬂﬂLLUUéWi]ﬂﬁﬂadﬂ%ﬂ%%N@ 7,653 318
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Sustainable Development
WRAIUINITON AN I

Delta and MOI Support Talent and Community Development

* In September, Delta Thailand joined hands with the Ministry of Industry
(MOI) and the Department of Industrial Promotion (DIProm) to host the
Delta Angel Fund for Startups 2023 awards ceremony. This year, the MOI
also included the Industry Fair to promote sustainable development.

* Both events were held at Delta’s head office with Delta awarding a total of
5,000,000 baht in corporate sponsorship funds to 10 teams with 1,000,000
baht going to the 1st Prize winner team BioNext.

* By 2023, Delta has provided over 28 million baht of funding to almost 200
top winning teams to support the commercialization of smart industrial and
energy-related products in the Thai market. The Delta Angel Fund for
Startups is a key pillar in local innovation and Thailand 4.0 development.

aad Useindlne IWALNILNTNATNNITY (MOI) LazNINFIEITNGATIMNTIN (DIProm) Ll wanam

2OANKNSSULASUTND
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1/32M1#131978 Delta Angel Fund for Startups 2023 ﬁﬁ%’]ﬁfmmlmy'maamaﬁﬂ 'a"'mﬁ"mmqmm%ﬂﬁmw{lﬁami
W‘”@MmaU'Nﬂ"'aﬁuﬁ?@lmiﬁwm%mzmuaqmm%ﬂssw lagaaenldvauduaeiaduau 5,000,000 n lums
aiuayuaadnsliun 10 fin uazuauFuaeiadiuau 1,000,000 Ln fnsuTsTaTusrsuauniloliunia BioNext
Paftasudisudulassmyandst 2566 wad la IMnssiuaywdunuannnd 28 fuuniufiuiisusdaiiou 200 i
oL FUUNMINAWHAA A g ATz WA INUEIRT oz B drd luaaadszinelng TassmsiiAaidugin

fanlunmswawianssuluissduuasminamdsend lnoauulouns 4.0
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Business Development
WAWINIEHT TN

Land and Houses and Delta Thailand Partner to
Implement the AirPlus2 Indoor Air Quality Innovation

* In July, Land and Houses PCL. and Delta Thailand announced a
partnership to implement the Land and Houses AirPlus2 (AirPlus
Square) indoor air quality innovation, powered by Delta’s DC fan
solution, for home PM2.5 control and fresh air supply.

* The AirPlus2 innovation is powered by Delta’s leading DC motor fan
technology for energy-saving, high-efficiency and quiet home
ventilation. The innovation features Delta’s Fresh Air Supply System
with a high-efficiency air supply fan and exhaust fans that offer
excellent airflow performance and up to 99.6% PM2.5 purification by
a High Efficiency Particulate Air (HEPA) filter.

wad dazinalng dszmaanuiiniany uaud ueud 1&d 1na @wiow) lumswawszuuaiugu
AmAwaIManolua1ans AirPlus2 (AirPlus Square) 289L38h uaua waud 1 tialglunsdiamaimea
waztduomelnifuniansasdu PM 2.5 Winuthu Taswianssw AirPlus2 Tuindeulasmaluladwanu

s < o v A o o a A a P P o & >
VBLAaT DC TWINUDILAAGINUTZRIANRIIY mﬂs:awﬁmng’m RSN HURIY fﬁalenﬁmuuﬂizﬂaummzuu

Lﬁmmmﬂimmaama@ﬁﬁmwfamﬂ”uwﬁamﬁmmmﬂﬂi:ﬁw%mwgd LATNARNTEUNEIMAN AU Sz AN T AW
mimaioueseimedidonaaninniaddu PM2.5 1du1niis 99.6% droununiasaina HEPA AININES !
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Business Development
WAWINIEHT TN

Delta Unveils New DC Fast Charger, Energy Storage and
Solar Solutions at ASEAN Sustainable Energy Week
2023

* In August, Delta showcased ts latest AC and DC Electric Vehicle
(EV) chargers, PV Inverters, Energy Storage and Energy
Management Systems for Thailand at the ASEAN Sustainable
Energy Week 2023 at Queen Sirikit National Convention Center
(QSNCC), Bangkok.

* This year, Delta Thailand highlighted the Smart EV Charging
Infrastructure Solution in three main sections EV charging solutions,
Solar Inverter Solutions and Energy Storage with Management
Solutions to meet the needs of users in Thailand and Southeast Asia.

LARAN ﬂs:mﬂ"lwm”mmmm?aam%mnuﬂﬂﬁmuu AC ez DC ﬁ;lﬂ‘ﬁ&jﬁ?ﬁ;(ﬂ W‘?@mﬁun@imﬁﬂm

WAINUUEIBAAY (PVI) TLUUANLALNAIING BaTITTUUNTIANMINEINREnILUszinalneg aeluinuizas

mquIRﬁﬁmwa”ammm:?mn@ﬁamﬁmuaﬁeﬁqmmmLETj'zm, ASEW2023 b audn13il sz puuninn@zang
(@sNce) nysinw lullfiaad lddauaaslogiulassaisiugusniiiniasnoud iwdhdaaiozveaasd 3

daunan leud loggunmivnoud Wi logsuloaiduneiiae’ uszlogiunisiaiunasnuniaulsg
PTUNITIANITNAIU Lﬁamuauammmﬁ”aamﬁmadpfl“ﬁuluﬂimﬂwULL@:L@L%U@:fuaamﬁmW :
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Operation Development
WAIUINITI WA IAL I

Production
dedJuans

» Delta Thailand production revenue had 10% in growth in
Q3’23 compared to Q2’23 with major contribution for
automotive and datacenter power products.

"meammaﬂ 2566 i’]U"L@Tﬁ)'mmmﬁmaoma@ﬁﬂs:m@%U Lﬁw“fu%ana: 10 ija
Wisunvlasinarion Tuiedanla Umg:;uNﬁmﬂ”mﬁmumm“lﬂﬂﬁuazwa”damﬁwﬁ"u AELTULADS

+ Delta India’s key factories, Rudrapur and Gurgoan, achieved a
total of 108% of production target in Q3'23. Production is
increasing at the new Krisnagiri factory.

Tssunanluwiidas Rudrapur Las Gurgoan Uaidulfie mi@mimﬁmﬁim‘”ﬂ 108% V84
Whwane lwlasanad 3/2566 wmeilssnulwifi Krisnagi SnandaRuduegnsdetitos
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Quarterly Performance

* Q3’23 total was THB 40.48 billion
» Growth of 29.2% when compared with Q3’22

------- oo
+29.2%:
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Q3’23 Financial Highlights — Sales Revenue

NANIIAN IO WIS Lol

Cumulative Yearly Performance

» 9M’23 total was THB 108.61 billion
» Growth of 29.4% when compared with 9M’22

_>
+29.4%: 108.6

s 9 1heuludil saawnfud Yoy !
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» Strong growth momentum of Electric Vehicle Solutions, DC Power, Industrial Power Solutions.
» Server & Cloud storage together with Data Center-related products, stabled Q-0-Q but grew modestly from a high base last year.
+ Fan & Thermal Management and Infrastructure softened QoQ/ YoY from customers cautious spending & optimized project plan.
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Quarterly Performance

* Q3’23 total was THB 9.15 billion or 22.6% of Revenue
* Growth of 25.3% when compared with Q3’22
------- >
ST

. E oo A X { A . .
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Q3’23 Financial Highlights — Gross Profit
M lsauan
Cumulative Yearly Performance

e 9M’23 total was THB 24.23 billion or 22.3% of Revenue
» Growth of 24.6% when compared with 9M’22

sanm liudusausasanniiauni Yoy
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» Gross margin driven by EV Power sales growth more than doubling, together with other products under Power Electronics i.e. DC Power

for wide range application of artificial intelligence technology.

* The continued easing of semiconductor components shortage situation contributed to improved material management costs.
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Q3’23 Financial Highlights — Operating Profit

A lInmIaL R

Quarterly Performance Cumulative Yearly Performance
* Q3’23 total was THB 5.05 billion or 12.5% of Revenue * 9M’23 total was THB 13.10 billion or 12.1% of Revenue
» Growth at 33.7% when compared with Q3’22 » Growth by 33.2% when compared with 9M’22
——————— >
+33.7%) (50 145
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Rising operating profit YoY attributable to a robust growth of revenue portfolio throughout 2023 including EV Solutions, DC Power, Server
and Cloud Storage, Industrial Power and Industrial Automation.
» Prudent material & inventory management, alongside SG&A costs well-controlled led to a healthy operating profit margin.

gasm lsnnmsduiivaulSuiy iesnnmsian Tnedrgaesenelungududman augnumsusmsaunuiagan Fudninds uazamldniedumsuenazusmsedeszinse 3

18 Delta Confidential A AELTA



Q3’23 Financial Highlights — Net Profit

ilsgnd
Quarterly Performance Cumulative Yearly Performance
* Q3’23 total was THB 5.43 billion or 13.4% of Revenue * 9M’23 total was THB 13.71 billion or 12.6% of Revenue
» Growth at 32.1% when compared with Q3’22 » Growth by 22.9% when compared with 9M’22
15.3

+22.9% |
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Net profit reached an all-time record high this quarter, attributable to the revenue uptrend and operational excellence strategy, along with
Gain on Exchange Rate at THB 380 million and Other Non Operating Income of THB 300 million.
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin OP Margin NP Margin  EPS ROE D/E ratio Quick ratio
THB Bn (%) (%) (%) (THB per share) (%) (Times) (Times)
s202s o

2022 1186 23.6% 12.2% 12.9% 1.23 32.4% 0.66 1.17
2021  84.3 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 632 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017  49.3 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015  46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8
2013 41.2 26.3% 11.5% 13.1% 0.43 21.4% 0.46 2.25
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Smarter. Greener. Together.

"-"'__' . To learn more about Delta,
X please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/
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