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Executive Summary
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Executive Summary

* Delta Thailand datacenter, telecom power and EV-related businesses continue to see growth in line with
global market growth.
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» Supply issues, especially the current global logistics bottlenecks from COVID-19 lockdowns in China,
along with price increase are affecting the company’s gross profit margin in 2022.
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+ Delta will be taking a cautious outlook and continue to focus maximum efforts to work with suppliers and
customers on the ongoing global material issues to mitigate disruption on our businesses.
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Market Outlook wualiuaana

» Many countries around the world had started opening borders as the Omicron

variant proved less severe than previous variants . However, new risks to
economic recovery have emerged including the conflict in Ukraine which led to

rising global energy and food prices.
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China’s large scale COVID-19 lockdowns in major hubs like Shenzhen and
Shanghai further exacerbate risks in the global supply chain which was already

strained in the past year.
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Therefore, we see that despite continued growth in some sectors including our
data center and EV businesses, manufacturers must continuously manage
supply risks and customer expectations due to the ongoing logistics bottlenecks

that can impact cost, delivery and gross profit.
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Delta Actions wnasnissuila

» Delta prioritizes safety and the wellbeing of our workforce while minimizing

operation disruptions. Therefore, we are continuing to work closely with global
suppliers and customers to manage supply risks and minimize delivery
disruption.
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In Q1, 2022, Delta production recovered from delays due to COVID-19
lockdowns in Southern China. However, recent lockdown in the Shanghai area
is again causing disruption due to stoppage of both production of our global

suppliers and logistics to deliver essential parts.
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The current logistic delays are affecting the entire supply chain and Delta is
monitoring daily on the situation and working with our partners to minimize

disruption, find solutions and recover for continuous operations.
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Business Outlook
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+ Delta Thailand’s Industrial Automation businesses had » Delta India revenue growth in Q1’22 compared with Q421
17.9% growth in Q1’22 compared with the same period last was stagnant mainly from production delays due to parts
year. Major contribution was from existing key accounts and shortage related to global supply chain and Ioglstlcs issues.
main distribution channels. elanssmannlasinanan iasnmandastunnzoauaaniuais Anale
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» Delta Thailand’s EV charging station business continues to * Major revenue contributors are from telecom power, UPS
see strong growth with 23% increase in Q1'22 compared and Display related business.
W'th Q4?21' Major growth drivers are DC quick charger Mnoldnanunanngursiandanulniauuwiau \n3asdsasinih Waz13119 Display
installations for automotive companies and state
enterprises. More growth is expected with Thai government + Krishnagiri factory completed the 1st phase of construction
EV incentives this year already boosting EV purchases. and is operational in the Special Economic Zone (SEZ).
pifesniizna BV 1dulags 23% 91nn13diads DC Quick Charger UTENENUBUA T390l Krishnagiri nasshaa 1 ie3aFuuazidadiiinmsluaassghaiiae

LS iﬁ?ﬁ’]‘ﬂﬂﬂ I@EIHIFJU’]UiﬁLWﬂﬁdLﬁiNﬂ?isﬁa‘jﬂ EV 93¢ Naﬂ@%ﬂﬂiL@]UI@]@]aL%ax‘l

Mitsubishi Motor Thailand
installed DC City Charger and
DC Wallbox at their Education

Academy and dealerships. Krishnagiri factory
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DC City Charger/ DC Wallbox Wﬂmluquﬂmilmua Tssnuludwde 1dad Krishnagiri S
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SEA & ANZ aifgaz1uaaniasgdld & aaalasiay hglane

» Delta Australia’s revenue had slightly negative growth
in Q1’22 compared with Q4°21. Current challenges
mainly due to global supply chain and logistics issues
affecting PVI products although demand remains
healthy. Nevertheless, increased EV and Datacenter
businesses are expected to drive growth this year.
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EUROPE 151

Delta Europe automotive business finished Q1’22
with significantly higher growth at 48% compared to
Q4’21. Nevertheless, future challenges on IC
shortage remains a concern.
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For industrial and medical power businesses, Q122
did not meet budget due to the overall material
shortages. However, the demand from industrial and
medical sectors continue to perform well.
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S&P Global Bronze Class Sustainability
Award 2022

January 3, 2022- Delta Thailand won the prestigious S&P
Global Bronze Class distinction in its third consecutive year of
S&P awards for excellent sustainability performance.
LaasAIT9TR 36U Bronze Class 310 S&P Global Gadamwdulfl 3 3nwan1s
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* The only Thailand-based company in the “Electronic
Equipment, Instruments & Components” sector of the

Sustainability Award
Bronze Class 2022

S&P Global

Sustainability Yearbook 2022.

ldsumsaaiianlundugamnnyau ¢ %uamaﬂﬂsm fndsznaudiinnsafing
witderaning Aldumssasusulu The Sustamablllty Year Book 2022
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Thailand Best Employer Brand Awards
2022
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January 14, 2022- Delta Thailand won the Thailand Best
Employer Brand Awards 2022 in the category of Excellence in
Training & Development - Best Training Initiatives from
Employer Branding Institute.

Delta’s award-winning training and development features:

+ Digital Twin Project

* Flexsim Simulation Training

as U sTawssneaibauured 2565 suanudwadlumsinausuuszms
meimm’]iﬁﬂaumﬂﬂ‘ﬂa(ﬂﬂi +d11 2565 lauanLin Employer Branding Instltute N
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LUUIN889 LAZMTHNELINANTINEBILUL Flexsim AELTA



MSCI Global Standard Indexes List
2022

MSCI Global Standard
A NIRPB |Gexes 2022

February 11, 2022- Delta Thailand remains in the
MSCI Global Standard Indexes following the
announcement of the results of the February 2022
Quarterly Index Review for the MSCI Equity
Indexes.

The MSCI index is by Morgan Stanley Capital
International for use in measuring global equity
market performance in leading companies.
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Sustainable Development
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COVID-19 Prevention and Community Support
miﬂaaﬁ'ﬂﬂ%LLa:mTﬁ’mmﬁaf’gmu

» Delta continues to work with health authorities to provide testing to
employees and 50% of the workforce has received a voluntary 3rd dose
booster vaccination to reduce the spread of the Omicron variant in
Thailand.
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» Delta Thailand and the Asian Institute of Technology (AIT) signed a five-
year MOU for joint promotion and development of academic programs
and activities supporting research and development (R&D), training of
AIT students in innovation related to Delta regional business and
sustainable development in Thailand and Southeast Asia.
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Business Development
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Delta Thailand Net Zero Container Showroom
Grand Opening

Delta Thailand Net Zero I%fgmaumumﬁé’m’%mﬂu EEC

Delt.g alland Am )
N ro
.‘% Qontalner Showroogn (?ﬁy .28

5 2022

» Delta Thailand held a grand opening ceremony for the Delta
Thailand Net Zero Container Showroom at Amata City
Chonburi on April 25, 2022.

wadudamloizudaaunuiuat Net Zero wisusn luflaugamnnimmanazda

» Delta invited the IEAT, BOI, AMATA along with key industry
partners and media to explore its solutions for EV charging,
building automation, data center, industrial automation,
indoor air quality, display and mobile charging.
Lmﬁﬂﬁﬁmmiﬁma@aﬂﬁﬂﬁmm\iﬂixma%n (NW8.) EUNIUAZNITUNTT
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* The 9.6kWp solar roof can generate 38kW of power per day,
stored in a 57.6kWh battery system for 24/7 usage.

Isﬁa’“l'i‘ﬁ/\]‘/]aﬂ’l]%'](ﬂ 9.6kWp mmmwa@wmam%m 38kWh ¢ia3% aaLAuluszuy

WUALAaS 57.6kWh gmsumsltiuasan 24 mIm ﬁ
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Innovation Development
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Delta Thailand’s Smart Water Level Monitoring

System to Prevent Flooding
RU‘U@YJU@&IG%%SH Lwaﬁaaﬂummmu

+ Delta Thailand provided an original Smart Water Level
Monitoring System to help flood prevention at Bangpoo
Industrial Estate.

RANRINALTIULRS usNafaauTzauiuazasnun vt lasseuiaaiaw
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» Delta’s solution leverages Delta’s industrial cloud router
and DIA Cloud service to offer precise monitoring and
control for pump stations. Precise data on water levels in
the canal network can help prevent flooding.

Iﬁmmumamwmumﬂiuiaﬂ Cloud Router & DIA Cloud Service 153gaa1n33y o
faauuas mmmmuﬁwm dumyiaszeietisiusuiedesturiadvia
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Operation Development
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Production
Al Juanis

» Delta Thailand production revenue has had 10.5%
growth in Q1’22 compared to Q4’21 despite some
logistics challenges.

Tasuausnuesdi uldannisndavenaadudula 10.5% vinunaisgaiwnnsal
mmolunsusnisladadng

* Delta India’s Rudrapur plant achieved 91% of
production target due to delays in parts delivery from
global suppliers.

590189 Rudrapur Tuduids usiuhmsuae 91% Wla9NAMNE T T
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Financial Highlights
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Ramp-up total sales and service income

goansAwuazuSMs Sumliudulaatnssaiios

1
1
with strong growth momentum continued 1 X alongside margin improvement : +9.4% QoQ,
1
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1

12.913.915 412.812.81%

Q1’22 Financial Highlight — Revenue Performance
NanSEL AR ue u Y ld

Sales Revenue (THB Billion) Gross Profit (THB Billion)

F29.3% Yoy _____ > +25.2% YoY

+5.4% Qo_Q> Rising gross profit in line with sales, Fre=———=====—=—=—= >

P o———
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30 54

2.6
24 24 26.7% 26.1%

23.0%
19.9% 19,104 19.8% 20.49

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q221 Q321 Q4'21 Q1'22

Gross Profit ——Gross Margin %

Power electronics recorded a strong customer demand in cloud storage and data center-related products especially the
Custom Design Data Center Segment along with the steady growth of Electric Vehicle Solutions particularly in European
market as well as Fans & Thermal Management

Enlarged product portfolio attributed to an uptrend in sales revenue for eight consecutive quarters
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Q1’22 Financial Highlight — Profitability

Operating Profit (THB Billion)
SP98% Yoy >
+14.6% Qo

Prudent cost management remains
whilst growing sales revenue

1
1
2.4 | |
muaulfinsetnssany wisunaNAwLaAUE g 1 | @
1
1.8 1
1.0
0,
0.7 a4 0.6 1240, 138%
7.6% | 703 6.4% 6.1%

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q220 Q320 Q4'20 Q121 Q221 Q321 Q4'21 Q122

Operating Profit —o—Operating Profit Margin %

* Well-managed selling & distribution expenses as well as
administrative costs leading to lower % of SGA to sales
from 14.3% in Q1’21 to 12.0% in Q1°22, with healthy
operating profit margin
Strategic investment in R&D paves way for future growth

FAFI% SGA fataa1slsuAIaaaIanMIUSINIAlansatn95zainsz13
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Net Profit (THB Billion)
+58.3% YoY

Net profit reached a new record high
with contribution from other incomes

o & el 2o a a
maiuinmeldan nuwlim lsanfiiugs 26
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Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q320 Q420 Q121 Q2'21 Q321 Q4'21 Q122

Net Income After Tax ——Net Profit Margin %

» On top of an organic business performance, net profit was
driven by one-off items recorded in Q1’22

- Insurance Compensation Income 331 MB
- Gain on Exchange Rate 200 MB
- Interest Income and Others 94 MB
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Key Financial Ratio
DAINFEIWNIINIILIUNRIATY
Track record of robust financial metrics siddaunaszzrionanuudswnsiniInmsiz

Revenue GP Margin  OP Margin NP Margin EPS ROE D/E ratio Quick ratio

(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
Qu22
2021 84.3 20.6% 7.0% 7.9% 5.37 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 11.1% 5.69 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 2.37 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 4.12 15.1% 0.42 222
2017 49.3 25.5% 11.3% 10.0% 3.95 15.2% 0.42 2.37
2016 46.9 26.5% 10.9% 11.8% 4.42 17.3% 0.45 2.48
2015 46.9 27.3% 13.2% 14.3% 5.38 22.0% 0.43 271
2014 441 26.8% 12.4% 13.5% 4.78 21.6% 0.41 2.8
2013 41.2 26.3% 11.5% 13.1% 4.34 21.4% 0.46 2.25
2012 408 26.5% 10.3% 10.7% 3.49 19.3% 0.47 212
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Smarter. Greener. Together.

-'_ 5 To learn more about Delta,
Fige--xre  please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/

