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Executive Summary
unagUdusng

Executive Summary
» Delta Thailand datacenter, telecom power and EV-related businesses continue to see growth in line with
global market growth.

wﬁmﬁmsﬁgﬁﬁ]guﬁﬁaga gsﬁﬂmmmm Lm:‘gﬁﬁmﬁmﬁu EV fiasifivlasanadasnunmsiivlazasaaialan

* Global material shortage and price increase affect the company’s gross profit in 2021.
mﬁnﬂLmaufmq@uﬁﬂammzsflmﬁ‘ﬁwﬁu FINANTzNUdari st uduzasuSunlud 2564

« The company’s revenue outlook remains positive, and we will continue all efforts to work with suppliers

and customers on the ongoing global material issues to minimize delivery dlsrupuon
LL%’JI%NE’WQVLWUQGUSHVIH EJO@JL?J%VL?JSL%LT\‘]U’JT] L3122 wmmwmmm'gm‘um‘wwmle,aasnaamﬁnﬂLmammmumﬂmumiaﬂ 8 aa@ﬁmml%mmammi
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Business Outlook
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Market Overview
ANAFIIUARTR

Market Outlook wualiiuaana

* In 2021, strong global demand for data to meet remote work and ecommerce
trends during COVID-19 resulted in growth in digital infrastructure. However,
looking forward to 2022, ongoing risks including COVID-19 variants like Omicron,

supply risks and inflation may slow growth momentum.
I%ﬂ 2564 miaﬂwmmmaamﬂmamamammwaiaaiumimmmm vaﬂa SIpH ﬂam‘umﬂ"ﬁaﬂammsﬁlumﬂm@ 19

aawalﬂmaaswwugmmmLmulmmu agnalsfiany Aenelull 2565 mwmmammamaaag FWTNMITZN AV
COVID-19 luztuuneng 9 154 Omicron AWIFEIG UGN Lmzé’m%ﬁmﬂamﬁ]ﬁﬂﬁmmwjumﬂ@ﬂ@%ﬂaa

» Despite continued growth in our data center and EV businesses, manufacturers
must manage supply risks due to the ongoing global semiconductor shortage

and Ioglstlcs bottlenecks that can impact cost, delivery and gross profit.
Lgmwﬁsnmuwamua ‘E‘iﬂﬁ] EV 2z L@UI@SEI’]W]EL%@J LL(ﬂNNEW]Ua(ﬂa\iLWIJELIWJ’]NL@EI&@’MQTJV]’MLWS’] ﬁmmmsmmmau
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Market Overview
ANAFIIUARTR

Delta Actions wnasnissuila

« Delta’s focus remains on protecting our workforce while minimizing operation
disruptions. A key part of this is continuing to work closely with suppliers and

customers to manage supply risks and minimize delivery disruption.
wadgiaslianudayiumguaniinau lagliiinansznunumdidunudasiiga tiumhnuadwlndfeny

TANWALLD aim:@mﬁw agn9daLitaiNeanNIIAINY Lﬁmlumiﬁ?@mf@qﬁmmm@mw qm“ﬁ:d"ﬂlumiﬁ?@ FIFUM

* In 2021, Delta had expanded production capacity in India to increase export
capacity. At the same time, we are improving utilization in our Thailand

production capacity.
1ud 2564 waadh ldueamiamndalududsiiaivanumansalumssesn lwsnidoanu masiudnsld

Uszlaminnmasmsudaludsanalng
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THAILAND & SEA 1ng & taBaazinaaniaasle

+ Delta Thailand Datacenter businesses had less growth
in Q4’21 as compared to Q3’21 due to shipment
delays. However Southeast Asia had 30% growth in
Q4’21 compared to Q3’21 with major contribution from

Vietnam TE|ecom customers.
ﬁiﬂfﬂﬂuwama‘l.u"lmmaummmﬂmuaimm Q3/2564 Luadmﬂmm@a@mm
aenglsfian nauauazineanidodladinandula 30% iaifivuny Q3/2564 lau
mgﬂmauua‘%umﬂmﬂ Vietnam Telecom

» Delta Thailand EV charging station business continues
to see strong growth with 176% increase in Q4°21
compared with Q3'21. Major growth drivers are DC
quick charger installations for automotive companies
and state enterprises. Continuing growth is expected

with Thai ‘government EV incentives.

ﬁiﬂ'ﬂamwmsa EV L@]UI@]QU?GLL“IHLLHSJLWN“B% 176% Lmammm‘u Q3/2564
mmumaauwmmmmamm@mumaamm DC 157 IAnuuSEnauouduay
iﬂfmwm} AN LW_JI@WIaLuad@JU&l’]@iﬂ?igﬂ‘ﬂ EV 2893

Delta Confidential Delta Ultra Fast Charger

Business Outlook
LLmMm;iﬁfﬂ

INDIA 316

+ Delta India revenue growth was stagnant in Q4°21

compared with Q3’21 due to COVID-19 related project
delays and supply shortages.

Delta India maidulavesseldwuimln Q4/2564 laifioutiu Q3/2564
Lua0Mﬂﬁ]’lﬂﬂ’ﬂ&lm’lj’madiﬂidﬂﬂiﬂLﬂf;l’J’J.ladﬂ]J COVID-19 LLam’liﬂJmmauqﬂmu
Major revenue contributors are from telecom power
and UPS, and EV related business has seen steady
growth and exceeded budget.

ﬁy‘lwanmmnﬁmﬂmmmmLLa UPS ‘ﬁiﬂﬁmmﬂ’)“ﬂa\mu EV Nﬂ’]iL@l‘]JI(ﬂamﬁ
G]EJL‘%@\‘}LLE\J Lﬂ‘%L‘]j’T‘MJ’]ZJ
R&D center expected to be operational in April 2022.

aud R&D mainazidaduiiunslalwdonimon 2565

Bengaluru R&D Center
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SEA & ANZ adanzinaaniaasle & aoaiasiay Biduawe

» Delta Australia seen 10% revenue growth in Q4°21

compared with Q3’21. Main contributions to the
increase was from Telecom business as several key
customers have increased their rollout of 5G systems

which were slowed earlier in 2021.
meaam@maummvl,mwmu 10% 1% Q4/2564 munu Q3/2564 ﬁﬁ]ﬁm%aﬂ‘ﬂ“ﬂ’]

1vsmil,wmuummnﬁiﬂﬂmwmm Luaﬁﬁ]’mﬂﬂﬂ’]‘ﬁaﬂ%a?ﬂ‘i?EIVL@LWEJH'WL‘JJ@@]'J
J2UU 5G Emmﬂmmmmamuﬂ 2564

Delta Thailand and Southeast Asia’s industrial
automation revenue saw 6.3% growth in Q4’21
compared to Q3’21 and 14.12% growth compared to
Q4°20. Due to growing demand in Industrial 4.0
transformation, full year growth also exceeded 25%
compared to 2020.

eldnnszuudalui@negamunisululnouszioifoas maamamﬂm@mlmu
6.3% L&Jamzmﬂ*u Q3/2564 waziiula 14.12% LNBL‘Y]EJIJH‘LI Q4/2563 Luadmnmm
@1aamswmemuluﬂwa:l,ﬂaﬂul,t,ﬂaag@awwﬂiim 4.0 madulanadsafin 25% e
Winunud 2563
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Business Outlook
LLmIﬁwqiﬁfﬂ

EUROPE 5

While Delta Europe is slightly lower in Q4’21 revenue
compared with Q3’21, it saw growth compared to
Q4°20.

wiineldvas Delta Europe Tuil 2564 azaaasidntiosln Q4 iafisuny Q3
waRduladuidiaiouny Q42563

The team’s automotive related revenue had a 6%
decreased in Q4’21 compared to Q3’21 but 13% Y-o0-
Y growth for the same quarter. Q4 growth was
impacted by globally limited IC production.
eldfisdasnumusudanas 6% Waiflsuny Q3/2564 usidula 13% ni
Tasuaasinuiden nmadule Q4 lesuranIznuanNIKEe IC Adnanilan
The industrial EV team successfully completed a
market launch of a 1 kW wireless charging system

with positive market response.
wmm EV mﬂa@m%ﬂﬁmﬂiwaumwmLiﬂumnﬂ@mxuumiﬂimme(ﬂ
1 rﬂmmwmmmmamam@mﬂ@]m@

|
Delta Wireless -
Charging System
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Dow Jones Sustainability World
Index 2021

Member of

Dow Jones

Sustainability Indices

Powered by the S&P Global CSA

November 15, 2021- Delta Thailand qualified as a
constituent of the world-renowned Dow Jones
Sustainability Indices (DJSI) 2021 in recognition of
its superior ESG performance.

* The only Thai company in the “ITC Electronic
Equipment, Instruments & Components” industry
segment in the 2021 DJSI index

 Listed in both DJSI World and DJSI Emerging
Markets region/ country lists.

Delta Confidential

Awards & Recognitions
978 & LNYTRLd

AnauiaNgIdwatlandszaulan Uszdnil 2564

15 wneanow 2564 — waddszmalnolasumalmiuldegludrianudsiuand
laud Uszdnil 2564 NdBadasszavlan wWasndaslszanSuanaduiiugsiasu ESG
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NEAaITaAU

. Lﬂuu‘%ﬁn%mﬁmumLﬁmlumjwqﬂm%mm “ITC Electronic Equipment,
Instruments & Components” 1w DJsI 11 2564

. Li‘juam%ﬂmjuﬁmﬁmwﬂ"aﬁuﬂnﬂwﬁﬁﬂui:@”ﬂaﬂ (World) LaznAuAAALAA
i (Emerging Markets)
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Awards & Recognitions
978 & LNTALH

HR Asia Best Company to Work for in A71371978 HR Asia aaﬁmﬁmﬁwmuﬁqwlmméﬁﬁ 152311 2564
Asia Award 2021

ACHIEVEMENT

DELTA ELECTRONICS
{THAILAND) PUBLIC
€0,, LT,

26 WnAInBY 2564 — WadUszind ineTuzedaiEniivhnuiigaluede Usdd 2564

November 26, 2021- Delta Thailand won the HR
Asia Best Companies to Work for in Asia Award
2021 in Thailand by HR Asia.

91N HR Asia

daa A

Twiatengessisniiedeiduwindjiaduninenmyaasnaia Sauaasiaszaumalam

The award recognlzes Companles across ASIa W|th iawmaawﬁfmmﬁgga LLﬂ$ﬁﬂv@M%ﬁ§§Nﬂ7§ﬁﬂd’1%ﬁﬂﬂ(ﬂLEIIEJ&I

the best HR practices, which demonstrate high
levels of employee engagement and excellent
workplace cultures.

A AELTA
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Operation Development
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Sustainable Development Activities

AANITUANTNRAIUNIE U

COVID-19 Prevention and Community Support

miﬂaaﬁ'ﬂﬂ%LLa:m?ﬁ’mmﬁaqmu

» Delta has joined the Thailand government’s “Factory Sandbox” initiative
and works with authorities and hospitals to provide rapid antigen tests for
all Delta Thailand employees on voluntary basis and support for anyone

at risk.
1a86N laig1399lATIN13 “Factory Sandbox” 28933118 INg wazynamsununiisauwiazlsaneuainesal

N30 993UV Antigen test Iﬁwﬁﬂaﬂuﬁﬂﬂulﬂ ganNaNaslanazlwnI T BLIARDNNAUNTAULFES

» All our employees who choose to vaccinate have received two doses.
Due to the spread of the Omicron variant in Thailand, Delta is working

with relevant authorities to provide third shot booster vaccination.
Wﬁfmmmadmnﬂﬂuﬁam‘“ﬂﬂfﬁuﬁ”ﬂ%ﬂﬁ?ﬂmﬁiﬁm”ﬂsﬁmlﬁmaﬂma LL(ﬂ'LﬁadmﬂmmwiixmmadmUw‘“mf

Omicron udszindlng uSuny ﬁwé"aiam”u%mmmﬁLﬁzluﬂaciuﬂﬂia”@ma”ﬂ%um:@jmimﬁmm
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Business Development
MINAUITIND

Delta Thailand Net Zero Container Showroom
in EEC Zone

Delta Thailand Net Zero lz-ijagaammuiuas lwiua EEC

* The showroom and park facilities at Amata City
Chonburi Industrial Estate are powered by Delta
designed solar power solution with energy storage
system including Delta battery, power conditioning

system and energy management software.
I"msmm LRISTWILANNRE mﬂ’lumummsmmuﬂuacﬂmmimam <
FL"HWE\Jx‘ix‘]’l“blﬁu]'mLLﬁ\‘]E]’]‘Yl(ﬂ?.l"/laaﬂLL‘]_J‘LJI(ﬂEJL(ﬂa(ﬂ’] ‘WiE]SJi ‘uunnmuwaadm
LLi.I(i”lL(ﬂE]i iwuuﬂi‘ummﬂ LLNJIiaW@LL’J?ﬂ’]iﬁ]@]ﬂ’]iWﬂx‘]\‘l’m

* The 9.6kWp solar roof can generate 38kW of power per
day, stored in a 57. 6kWh battery system for 24/7 usage.

mamwmmmmamwm 9.6kWp E‘T’]&I’]ﬁﬂﬁi’]x‘iWﬂN’]%vLﬂ 38kW G0 IG]EJLval’SjL%
LUALABTVUA 57.6kWh E1TLMTLITINUAREA 24 “H’JISJG‘Y‘]T']’J%VL&JL’J%'J%%EJ@

* The showroom will feature Delta major green solutions

with an outdoor pavilion.
I"MS&H} ‘mLauaifﬁamuamﬂwwmmwmﬂmmammmnmum

* Expected grand opening in May 2022,

mainaziladadadlnglwdaunngenian 2565
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Innovation Development Activities
AINTINNINW W BUIANTIN

Innovation for Rural Development

Delta Solar Pump Solution for Well Pumps
UWIANTINLNDNINAIMNTRUN L au TN WA WLRIaNaL

 Delta worked with a global pump
manufacturer to develop an original solar
power electric water pump solution for wells in
remote communities.

LARANTINAL HWA® m%adguﬂﬁ:@”ﬂaﬂwwmmszuuﬂmﬁn wuu WA WA 39

wssanfiaddimivtanluguruinalng

» The solution supports the Thailand
government’s rural development policy by
providing sustainable infrastructure to
communities across the nation.

suvayuulosnM IR TIINTaITLe Ine lasmsdamlasiaianugiud

o A v o )
EJOEI%I‘W ﬂU“Ig&ITHV]QﬂizW]ﬂ
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Operation Development
WMl JUanns

Production Delta Thailand’s New Plant Receives LEED Gold
fhol fiianns Certification from the U.S. Green Building Council
Tssrnuuisluilulnglasumssusesnnasgiu LEED Gold 210 U.S. Green Building Council
« Delta Thailand production revenue has had 7.7% » Delta’s new Plant 7 in Wellgrow Industrial Estate,
growth in Q4’21 compared to Q3'21. Chachoengsao received the LEED (Leadership in Energy
swldannsuaaiule 7.7% lulasans 42564 lafisuilasung 32564 and EnVirgnmental Design) Gold certification in the New
« Delta India’s Rudrapur plant achieved 108% of ICOHStI‘!.LCtIOI’! category. e e
. . 3&&’1%1‘1)111‘1’1 7 Muﬂuqmmmﬁm’miﬂs’; FIRINQAELDILNIN VLG]i‘jJﬂ’]ﬁi‘lJiadixiﬂll‘ﬂad
groducgon target’ driven by telecom power and UPS LEED (Leadership in Energy and Environmental Design) lununansnasrednlng
emands.

» Delta’s original energy efficiency solution optimizes
energy performance and exceeds baseline energy

performance by 28%.
MM IMNAINUIRBULVB ARG TR NUTEANTAINNTITWR I AR FULAS

133974 Rudrapur 1u Delta India u33githnansmInia 108% laoldTuusomyu

INAMUADINITAY Telecom Power Laz UPS

AUAINAINUAUTIN 28%

A AELTA
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Financial Highlights
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Q4’21 Financial Highlights 1/4

Sales Revenue s¢'ls

QoQ YTM
*+ Q4’21 total was THB 23.37 billion * YTM’21 total was THB 84.32 billion
* Growth of 26.5% when compared with Q4’20 * Growth of 33.4% when compared with YTM’20
23.4
THB, Billion 206 213 THB, Billion
185 190
17.5
13.9 14.6
13.0 12.4 119 123 I

Q) QI QU Q¥ QY FY QFdy @y ftzl Ezl el Qfal Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q121 Q2'21 Q321 Q421

Contribute from the boost up of Electric Vehicle Solutions due to the coming of EV

megatrend along with the steadily growth of Power Electronic business group.

"L@Tl,l,smgumﬂmsmmyﬁmamﬁm‘"mﬁmUum‘“’LWﬂﬂLﬁmmmLmM&mm EV megatrend wﬁ”auﬁ'umnﬁuimasm@ial,ﬁawaaﬂa;ugiﬁa Power Electronic
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QoQ

* Q4’21 total was THB 4.69 billion or
* 20.1% of revenue.
* Growth of 15.4% when compared with Q4°20

THB, Billion
4.6 45 4.7
3.9
3.0
2.8
24 24 26
o\o o
o >
= Q
N i
¢ *

Q119 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421

Q4’21 Financial Highlights 2/4

Gross Profit s lstudu
YTM
» YTM’21 total was THB 17.36 billion or

* 20.6% of revenue.
* Growth of 14.8% when compared with YTM’20

THB, Billion 15.1

Q1'19 Q219 Q319 Q419 Q120 Q220 Q320 Q420 Q121 Q221 Q321 Q421

GP% Major impact from material price increasing specially semiconductor chip cause from supplier

limited capacity and Covid pandemlc have a big impact to semiconductor supply chain
amﬂmum"hmumu uwammumnmmwma@m(ﬂumwwu I@]UL%W’]“‘HﬂLsﬁ&Iﬂa%@]ﬂmﬂi’ﬂ&lﬁ]’]ﬂmta mﬁ‘vm@l%mmaﬂm@

GP Amount Major contribute from revenue remarkable increase in Electric Vehicle Solutions along with

the steadlly growth of Power Electronic business group
mmuamwmvlﬂu@u &JLLN%%uﬁﬂﬂi’vaﬂ‘mW&J‘Hu&l’ml% Electric Vehicle Solutions WSﬂNﬂUﬂ’ISL(ﬂUI(ﬂaUﬂdﬂaLuadmﬂdﬂaNﬁiﬂﬁ] Power Electronic




QoQ

* Q4’21 total was THB 1.91 billion or
* 8.2% of revenue.
* Growth at 20.9% when compared with Q4°20

THB, Billion 2.4

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21 Q3'21 Q421

Q4’21 Financial Highlights 3/4

Operating Profit ilsannsdiivem
YTM

YTM’'21 total was THB 5.92 billion or
7.0% of revenue.
Drop by 6.8% when compared with YTM’20

THB, Billion

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q320 Q420 Q1'21 Q2'21 Q3'21 Q4'21

QoQ Major contribute from revenue remarkable increase in Power Electronic business group

especially Custom Design, Fan and Thermal Management, Electric Vehicle Solutions
51Uiﬁ%&ﬂﬁﬁu‘ﬁumﬂmﬁ]’mgiﬁﬁ] Power Electronic Tasaniz Custom Design, Fan and Thermal Management, Electric Vehicle Solutions

YoY Major impact from dramatic increasing in price of semiconductor chip due to the constraints
of global semiconductor supply chain and shipping cost due to ocean transportation
19 bottlenecks

a a o sa A X ' a o s & ' A
waﬂi:wﬂmnﬁmwﬂmuﬂauﬂnmaiﬁmuﬁuaznqmﬂu1mn61nmmaummﬂauﬂnmaimTaﬂua:é’funumﬁmummmzmmu
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QoQ

* Q4’21 total was THB 2.09 billion or
* 8.9% of revenue.
* Growth at 32.2% when compared with Q4'20

THB, Billion

Q1'19Q2'19Q3'19Q4'19Q1'20Q2'20Q3'20Q4'20Q121 Q2'21Q3'21Q4'21

Major contribute from Exchange gain seldannsauanilasn

Q4’21 Financial Highlights 4/4

Net Profit ilagns
YTM

« YTM’21 total was THB 6.70 billion or

* 7.9% of revenue.

» Drop by 5.7% when compared with YTM’20
7.1

THB, Billion

Q1'190Q2'19Q3'19Q4'19Q1'20Q2'20Q3'20Q4'20Q1'21Q2'21Q3'21Q4'21

THB 1,018 million

Other income sylésug THB 191 million

Major impact from Flooding in AUG’21 Nani:wumﬂmqﬁﬂmu

20 Delta Confidential
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2021 Key Financial Ratio

2013 2014 2015 2016 2017 2018 2019 2020
Revenue THB,B 38.43 40.78 41.2 44.12 46.94 46.89 49.27 53.07 51.17 63.21 84.32
GP % 235%  265% 263% 268% 27.3%  265%  255% 228% 205% 23.9%  20.6%
OoP % 6.7% 103% 115% 124% 132% 109% 11.3% 8.9% 45%  10.1% 7.0%
NP % 75% 10.7%  131%  135% 143% 11.8%  10.0% 9.7% 58% 11.1% 7.9%
EPS Baht 2.3 3.49 4.34 4.78 5.38 4.42 3.95 4.12 2.37 5.69 5.37
ROE % 144%  193% 214% 21.6% 22.0% 173% 152% 15.1% 89%  201%  17.0%
D/E ratio Times 0.51 0.47 0.46 0.41 0.43 0.45 0.42 0.42 0.39 0.52 0.67
Quick ratio Times 1.84 2.12 2.25 2.8 2.71 2.48 2.37 2.22 2.04 1.66 1.11

Quick ratio: Cash +Investment +AR / Current Liability

21 Delta Confidential A BELTA



Smarter. Greener. Together.

-'_ . To learn more about Delta,
X please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/

