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Market Outlook
A AELTA Market Impact on Delta Outlook

+ Semiconductor and raw materials prices increased for Delta like for many
corporations since Q4’20 due to factors like market demands and weak
US dollars. But by close collaboration with our partners, Delta is effectively
managlng the risk with minimal impact to our production revenue for Q1'21.
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* International Monetary Fund (IMF) April’s update projected a stronger recovery in 2021 (~6%) and
2022 (~ 4.4%) especially for the advanced economies. Global manufacturing too is showing
recovery mainly driven by motor vehicles industry and electronics products driven by teleworking
and virtual learning.
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- DET major markets are in the advanced economies e.g. USA and Europe and related to ICT and
motor vehicles. Thus Delta Thailand is expected benefit from above recovery as can be seen in our
Q1 2021 performance.
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: Market Outlook
NELTA Delta Key Development
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* India Krishnagiri factory had started construction but completion is delayed due to COVID-19

situation. Expected to be in operation in phases starting in Q4 2021 to Q2 2022 based on current

progress. lisnuluguidsdiiias Krishnagii 5unaaiiua winstesaiaaiatifiasananiunisal COVID-19 maidayms Q4/21-Q2/22

+ Delta Thailand Plant 7 is expected to start operation in Q3 2021. lssuil 7 lutsenalnaidandaduinnslu Qa2

* Slovakia production capacity has been impacted by COVID-19 due to manpower shortage.

fasnsndabualarnie ldsunansznuain COVID-19 1iaINNNTIALARUENAIA
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Market Outlook
A AELTA Delta Key Development

« Delta held the 50 Year Delta Group Anniversary in Bangkok
on April 5-9, 21 to showcase solutions and commitment to PO eI
sustainability. The event included the launch of Delta’s -~ =,
Digital Projection Insight 8K, the world’s first 8K laser
projector, for the Thailand and Southeast Asia markets.

LARANAIBATLTAL 50 ﬂmadmjmu?ﬁmmﬁwﬁﬂgaqu TERIITUN 5-9 LUBNEU 64 LNBLEAIANLATN
VOINRAAUNUULATLT UazANUaTUduA I dn Nuiidildilladn Delta’s Digital Projection Insight
8K Saduiasasanuaias 8K wIadusnaadlandnsuasalulszndlnouaziaioazuaandosled

« Eltek Australia and Delta Electronics Australia merged on
April 01, 2021. The merger allows Delta to efficiently deliver
and support complete power solutions tailored to Australian L 3
and New Zealand customers. : .

Eltek Australia W&z Delta Electronics Australia A3USINAINI TG0 iladnd 1 luEnsu 2564 n3AIL vV & ELTEK

' A Delta Group Company
MufiamM Izl Delta munsndinavuazaivayulogiudundinunauy iy niugnd1m1 e
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Business Outlook
A NELTA Operations
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«  With Thailand’s 3" COVID, Delta Thailand made COVID tracking
with government apps (Thai Chana) mandatory for all employees.
The company’s COVID Taskforce continues its extensive
monitoring, testing and investigation and added daily entry
survey.

NnmAIzLaladazaan 3 Adaduludsanelng uSsny lddszmanmaisiulfuatvasizua
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« Delta’s proactive prevention measures enable thousands of our
Thai workforce to continue work and our production to continue at

full capacity with no impact to shipments.
mmmiﬂaaﬁm%a;ﬂmaamaﬁ’mhU'lﬁwﬁfmmvlwmmmw”mummmﬁwmmia"hJVL@T LAZNIINER
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Business Outlook
A NELTA Operations
uwwlfugsfadunaduiinau

« Delta India’s production operations have fully recovered after

national COVID lockdown measures.
AMIFNAUNTHAAVDILARA D UL AL AUANANNRRINNNIATANT lockdown VaILszine

- India’s 2" COVID wave Delta India plant strictly follow SOP
for social distancing, face masks, temperature checks and
entry/exit control, contact tracing and disinfection.
Contingency measures are in place to control infections and

ensure business and operation continuity.
nnmgzinaladaszaen 2 udwds visneaddudsldfjudauinainmadasmuadng
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Business Outlook
A ANELTA Business Performance
wan’m‘mﬁmmmaqiﬁa

« Delta Thailand revenue and production see strong growth of
6.2% in Q1’21 compared with Q4°20.

Nnulauaznsuaadulaagiiudsnnssniosas 6.2 Twlasuia 1/64 ianounu lasuian 4/63

* Main contributions were continued with high-end data center,
server power systems and automotive businesses from Europe

and US carmakers.
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* Delta India revenue had growth of 2% in Q1’21 compared with
Q4’20 with main contributions coming from telecom power,
display, EV charging and mission critical infrastructure power

solutions.
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A NELTA

* Delta European team had seen strong growth in Q1’21 revenue
compared with Q4’20 and very significant growth compared to the

same period last year.
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+ Automotive related revenue had growth of 10% in Q1’21 compared
to Q4’20 and 36% Y-0-Y growth for the same quarter. EV market is

growing well with strong trend in Europe and China.
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« Further growth in the EU expected while the global IC shortage and

supply of electronic components is being managed closely.
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A NELTA

* Revenue in the Southeast Asia (SEA) Industrial
Automation (IA) business increased 35.6% in
Q1’21 compared with Q4°20, due to business from
Thailand & Vietnam and sales channels increasing
around 52.9% Q-0-Q.

iw"L@Tmﬂgiﬁaﬁ:uuSmluﬂaéﬁ‘m%'umﬂqmmmw (IA) lualoazinaan
dsldiAuduiosas 35.6 lu Q1/64 tiguny Q463 Wasansaauelulng
Wz 3ama LazTeInnInsne tRndulszanmiesas 52.9 Weflounles
VAN

* Main sources of revenue were automation solutions
for production, HVAC (Heating, Ventilation, Air

conditioning) and energy management.
unsafinnvasmeldnan laud logtuszuudalud@dmniunaniinia HVAC
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: Business Outlook
NELTA Regional Outlook

Revenue from Industrial Electrical Vehicle businesses wliugsiiaszaugiiane
increased despite challenges to global material shortage and
delays, due to strong demand for Automated Guided Vehicle
(AGV) and wireless chargers for industrial applications. The

team successfully launched the first Ethernet controlled AGV

charger for a tech company focused on e-Commerce market. T ;,1.; I
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* Medical-related business continues to perform well as
hospitals globally strive to fulfill demand during COVID-19.
Industrial related business is also growing with a new product

for a 3D printing system entering into mass production.
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A NELTA

Sustainability Award
Silver Class 2021

S&P Global

Business Outlook

Awards & Recognitions
T8 & LNIRYA

S&P Global Silver Class
Sustainability Award 2021
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WE HAVE BEEN SCORED AS A "LEADER"
IN ADDRESSING CHILDREN'S RIGHTS

Global Child Forum 2020
Leader Rank
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A NELTA

Financial Highlights
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A NELTA

Sales Revenues

Q1’21 total was THB 19.04 billion,
Go up 49.3% when compared with Q1'20.

Strong customer demand outlook in Industrial tools,
Cloud storage, Data center and Networking product
along with Electric Vehicle Solutions

Gross Profit

Q1’21 total was THB 4.10 billion or 21.6% of revenue,
Go up 58.7% when compared with Q1'20.

Major contribute from revenue remarkable increase
in most of high margin products
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1’21 Financial Highlights — 2
AAELTA < 9119

2.43
Operating Profit THB, Billion
1.80
Q1’21 total was THB 1.37 billion or 7.2% of revenue, 158 .
Go up 164.2% when compared with Q1’20. 008 :
. ) ) 0.66 1249, 138%
Major contribute from higher Sales Revenue and 7.6% - 041 o, 055 ————<>~\si
better GP ratio 33% 2.2% ﬁ/
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: THB, Billion 2.64
Net Profit
2.02
Q1’21 total was THB 1.76 billion or 9.2% of revenue, 158
Go up 112.1% when compared with Q1'20. 1.08 5.1%

Major from Exchange gain THB 251 million
Otherincome THB 193 million
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AAELTA Q1’21 Key Financial Ratio

2013 2014 2015 2016 2017 Q1’21

Revenue THB,B 40.78 41.20 44.12 46.94 46.89 49.27 53.07 51.17 63.21 19.04
GP % 26.5% 26.3% 26.8% 27.3% 26.5% 25.5% 22.8% 20.5% 23.9% 21.6%
OP % 10.3% 11.5% 12.4% 13.2% 10.9% 11.3% 8.9% 4.5% 10.1% 7.2%
NP % 10.7% 13.1% 13.5% 14.3% 11.8% 10.0% 9.7% 5.8% 11.1% 9.2%
EPS Baht 3.49 4.34 4.78 5.38 4.42 3.95 4.12 2.37 5.69 1.41
ROE % 19.3% 21.4% 21.6% 22.0% 17.3% 15.2% 15.1% 8.9% 20.1% 22.0%
D/E ratio Times 0.47 0.46 0.41 0.43 0.45 0.42 0.42 0.39 0.52 0.74
Quick ratio Times 2.12 2.25 2.80 271 2.48 2.37 2.22 2.04 1.62 131

Quick ratio: Cash +Investment +AR / Currency Liability
Delta Confidential 18



Smarter. Greener. Together.

To learn more about Delta, please visit www.deltathailand.com
or scan the QR code .
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