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Executive Summary
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+ Delta Thailand delivered a strong Q2 2026 topline revenue at USD 2,011 million, +50.7% YoY/ +3.4% QoQ. Delta’s robust operations was supported by
broad-based strengths in Power Electronics and ICT Infrastructure solutions. While Al momentum remains intact, raw material shortages posted a near-
term risk, which d|srupted shlpments and pressured margms for 2Q26, Ieadlng to a recorded net profit of USD 186 million, +33.4% YoY/ -35.0% QoQ.
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+ Geopolitical instability continued to put pressure on energy and logistics costs. Headline inflation remained elevated but broadly stable compared with Q1
2026, while the growing demand in Al-related industries drove investment in data center and computing infrastructure.
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« The global economy experienced slow growth in Q2 2026 amid persistent energy market pressures and geopolitical uncertainty, while strong investment
in Al-related technologies and infrastructure partly offset these headwinds.
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+ Delta Thailand’s near-term outlook remains positive supported by continued demand and a healthy order pipeline for Al- and data center-related
solutions. However, inflationary pressures, geopolitical uncertainty, elevated operating costs, and supply chain constraints remain key challenges.
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Market Outlook
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* Global economy remains shaped by the Middle East conflict and technological advances. IMF’s July
2026 update projects 3.0% growth in 2026, with inflation rising to 4.7% before easing to 3.9% in 2027.
Strong Al demand could improve the outlook, while commodity price volatility and renewed inflation
remain key rlsks
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* The IMF’s July update names Thailand among the world’s top four net exporters of Al hardware,
alongside Taiwan, South Korea, and Malaysia. Strong Al exports and recent fiscal measures are
supporting Thai government’s broader industrial strategy which led the IMF to raise Thailand’s 2026
growth forecast to 1.9%.
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» Thailand established the National Semiconductor Board in June 2026 to produce “Made-in-Thailand”
chips by 2050 and to attract THB 2.5 trillion in investment through infrastructure and skilled-workforce
development. The initiative aims to strengthen supply chains and Thailand’s position as a leading
ASEAN manufacturing hub.
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» According to the BOT’s May 2026 report on Business Sentiment Index (BSI), Thailand’s three-month
(July — August) business outlook improved on stronger expectations for investment, production, and
performance
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IMF, World Economic Outlook, July 2026
0 i BOT, Report on Business Sentiment Index, May 2026.
5 Delta Confidential BOT, Economic and Monetary Conditions for May 2026
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* Industrial Automation’s Q2 2026 revenue increased 23% QoQ and 29%
YoY, supported by demand from Thailand and Vietnam, particularly in
Tha|Iand S PCB and Al server assembly sectors.
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» Energy Infrastructure delivered stable performance QoQ, while first-half
revenue rose significantly by 121.7% YoY. Growth was supported by
improved project execution and demand for integrated energy solutions
that enhance grid resilience and renewable energy integration.
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+ Data Center showed a strong growth with Q2 2026 revenue rising 79%
QoQ. However, revenue remained slightly lower YoY due to major
customer projects being postponed to the second half of 2026. The
revenue pipeline remains healthy.
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Delta Energy Storage Solutlon
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Business Outlook
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* India recorded slight revenue growth in Q2 2026 with 2.5% QoQ and 5%

YoY, supported by order wins across key business segments, particularly
Data Center, Energy Infrastructure, and Industrial Automation. Key
contributors included data center and telecom infrastructure, and solar
inverter.
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» Performance remained resilient despite challenges such as pricing
pressure, currency volatility, and battery supply constraints.
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Delta Medium-Voltage
Power Quality Restorer
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Business Outlook
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» Australian business delivered strong performance in Q2 2026, with * Industrial & Medical recorded growth in Q2 2026, with revenue up 9.7%
overall revenue increasing by 144% QoQ and 287% YoY. Growth was QoQ and YoY remaining stable. There were also material supply
driven by the ICT business, which recorded 144% QoQ and 301% YoY in challenges observed due to Al industry demands. The business outlook
revenue growth, supported by strong demand for Al cooling products remains positive for the near term.
amid the continued expansion of Australia’s data center industry. e . AR HILMARARANTIILRENIUINE SHAm “J‘ i Autalulamnail 2 9040 2569 loomol Lj“‘ﬁ“f‘ sune ot
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» Automotive business revenue was slightly lower QoQ, while European
BEV and PHEV production and onboard power supply demand across EV
types and OEMs remained stable. Government incentives and charging
infrastructure continued to support EV demand, while the development of
new onboard power units for major German OEMs remained on schedule.
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» The Energy Infrastructure business recorded significant growth of 498%
QoQ and 266% YoY, driven by demand for microgrid solutions and
reliable, scalable power infrastructure to support this expansion.
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Delta Thailand Included in S&P Global Sustainability
Yearbook 2026 for 11th Consecutive Year

S Sustaivabio
Sustainability Yearbook 2026
Yearbook Member
The Siam Cement Put
. g Company Limited
)

sapoiee A NELTA

[ Krungthal Card Public
Company Limited

Delta Electronics
(Thailand) Public
Company Limited
¢ o
N 7 1Growth Equity Real Estate

= T Investment Trusts
) - (REITs)

May 29 - Delta Electronics Thailand has been included in the S&P
Global Sustainability Yearbook 2026 as a Sustainability Yearbook
Member in the Electronic Equipment, Instruments & Components
industry. The recognition is based on it’s relative performance in the
S&P Global 2025 Corporate Sustainability Assessment, or CSA
Score, and marks the company’s eleventh consecutive year of
inclusion in the Yearbook since 2016.
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Awards & Recognitions
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Delta Thailand Recognized for Investor Relations
Excellence in 2026 Extel Asia Executive Team Survey

Delta Electronics Thailand

Most Honored Company

2026 Asia Executive Team

™ extel

May 25 — Delta Electronics Thailand has been recognized in the 2026
Asia (ex-Japan/ANZ) Executive Team survey by Extel (formerly
Institution Investor Research) for its outstanding corporate government
standards and investor relations performance across financial
disclosure, services, and communication. The Company achieved the
No. 1 ranking in the Best IR Professional category on a buy-side basis
in the Thailand country rankings.
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Delta Thailand Included in Dow Jones Best-in-Class
Indices 2026 for the Fifth Consecutive Year

AANELTA

Listed in

Dow Jones
Best-in-Class Indices
by S&P Dow Jones Indices

May 11 — Delta Electronics Thailand has been included in
the Dow Jones Best-in-Class Indices (DJ BIC, formerly DJSI)
for the fifth consecutive year since 2021. The recognition
follows Delta Thailand’s continued progress in sustainability,
including its net-zero greenhouse gas (GHG) emissions
target across the value chain by 2050
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Sustainable Development
WAWINITAWAIN I

Delta Thailand Launches Industrial Automation Training
Center to Advance Thailand's Future Industrial Workforce

» Delta Electronics Thailand opened the Industrial Automation Training Center on 19 June
2026 to prepare vocational students for careers in future industries and strengthen
Thailand’s future industrial workforce.
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» Delta signed MOU with the Office of the Vocational Education Commission (OVEC) to
strengthen collaboration in vocational education and align skills development with
industry needs.
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» The Training Center serves as a learning hub for Higher Vocational Certificate (Diploma)
students nationwide with hands-on training from Delta experts and exposure to industrial
technologles
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* The initiative helps align vocational training with industry needs, supporting a skilled
workforce and sustainable industrial development in Thailand.
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Business Development
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Delta Expands Its R&D Capabilities in Soest, Germany with ‘ 117
Opening of New R&D Center, Strengthening Its Innovation RELTA oo it
Process in EMEA

» Delta Electronics opened a new R&D center in Soest, Germany, on May 15,
strengthening its localized innovation and product development capabilities across
EMEA.
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» The R&D center supports the development of advanced power solutions for Al and
high-performance computing (HPC) data centers, as well as electric mobility
applications.
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g1 (HPC) maamuiaai’umﬂlw“lﬂﬂi:yﬂm“L’u“Luufmniiun”ni“ﬂmﬂﬁauﬁunwa’amu"LWﬂw
» Expanded local R&D capabilities accelerate product development, strengthen

customer collaboration, and support scalable solutions and long-term business
growth in EMEA.
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Delta Germany Soest R&D Center
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Operation Development
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Production
dedJuans

» Delta Thailand delivered strong production performance in Q2 2026, with
production value increasing by 59% YoY. Performance was supported by the
ramp-up of automated production lines and lean improvement initiatives, which
expanded manufacturing capacity and ensure quality excellence.
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* Delta India’s production performance in Q2 2026 was slightly below budget. The
Rudrapur and Gurugram sites maintained healthy performance, outperforming
budget by 10.8% and partially offsetting a shortfall at the Krishnagiri site.

namsEiwnudunaniaves s Suids Tulasunad 2 veed 2569 dniudhnansfingldifntes athelsfiona gunndalwdios Rudrapur uaz
Gurugram diasinenszaumsdiiwnuindounsslild laoduanfaganiniminedosas 10.8 Setasusnmanuseudivasgmnnialudes

Krishnagiri 16119871

Delta India Krishnagiri Plant
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Financial Highlights
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Q2’26 Financial Highlights — Sales Revenue

NANIIAN IO WIS Lol

Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2’26 total was THB 65.2 billion * 1H’26 total was THB 126.6 billion
» Growth of 46.5% when compared with Q2’25 » Growth of 45.1% when compared with 1H’25
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+ Sales performance remained strong, primarily driven by a continued expansion of Power Electronics Business following increased demand for data-center
energy-management solutions. The uptrend aligns to capital expenditures from major cloud service providers to enhance their Al capabilities, in line with broad-
based demand for Al applications. . : : '
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Q2’26 Financial Highlights — Gross Profit

lsineis
Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2'26 total was THB 17.5 billion or 26.8% of Revenue + 1H’26 total was THB 36.9 billion or 29.2% of Revenue
» Growth of +57.2% when compared with Q2’25 » Growth of 67.6% when compared with 1H’25

53.6
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Gross Profit was supported by a sustained growth of Power Electronics Business and core product groups. However, Gross Profit declined compared to the
previous quarter, primarily due to increased purchase price variances, inventory provisions, and the impact of shortages in certain raw materials. These raw
material constraints posed significant challenges to the management of material costs, manufacturing costs, and inventory levels, resulting in a lower Gross
Profit Margin during this quarter.
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Q2’26 Financial Highlights — Operating Profit
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Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2’26 total was THB 6.11 billion or 9.4% of Revenue » 1H’26 total was THB 15.81 billion or 12.5% of Revenue
» Growth of 20.0% when compared with Q2’25 » Growth by 46.5% when compared with 1H’25
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Despite higher sales compared to the same quarter last year, Operating Profit dropped from increased Cost of Sales and Operating expenses associated
with business expansion and higher sales volumes. In addition, Royalty expenses increased in line with the growing contribution of Al-related products that
incorporated advanced technologies, further impacting operating profitability during the quarter. :
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Q2’26 Financial Highlights — Net Profit

ilsgnd
Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2°26 total was THB 6.07 billion or 9.3% of Revenue * 1H’26 total was THB 15.16 billion or 12.0% of Revenue
» Growth at 31.3% when compared with Q2’25 » Growth by 49.8% when compared with 1H'25
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Overall performance was driven by robust revenue growth in Power Electronics Business. Despite facing higher cost of sales, increased
selling expenses during the quarter, alongside additional tax expenses arising from the implementation of Qualified Domestic Minimum
Top-up Tax (QDMTT), the Company continued to deliver robust operating results. :
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Key Financial Ratio
SassIunIInIiuiiada

Track record of robust financial metrics ziddaunasazriananuudanssniinisdu

Revenue GP Margin OP Margin NP Margin  EPS ROE D/E ratio Quick ratio
THB Bn) (%) % (%) (THB per share) (%) (Times) (Times)
O 125, 122 | 052 N B
2025 198.2 27.1% 13.3% 12.5% 1.99 28.1% 0.59 1.32
2024 164.7 24.6% 10.8% 11.5% 1.66 25.7% 0.54 1.27
2023 146.4 22.9% 12.3% 12.6% 1.48 30.1% 0.6 1.13
2022 118.6 23.6% 12.2% 12.9% 1.23 31.9% 0.66 1.17
2021 84.3 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 1.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 49.3 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016 46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015 46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.7
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Smarter. Greener. Together.

1 .' To learn more about Delta,
please visit a
= or scan the QR code AELTA


http://www.deltathailand.com/
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