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Executive Summary
unagUdusng

* The onset of 2Q25 marked a pivotal period of extreme downside risks triggered by the U.S. trade and tariff policy leading to markets plunge
and volatility spike. Given the backdrop of rapidly evolving issues reshaping the global business landscape, Delta Thailand continued to
demonstrate resilience in our operational and financial performance.
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* 2Q25 Revenue stood at 1,334 MUSD, maintaining a robust 18.2% growth YoY and 7.1% QoQ, boosted by the upcycle of Al-related solutions
in line with global growth momentum. Meanwhile, we experienced some moderation in profitability due to foreign exchange volatility and
other non-operating factors, altogether led to a recorded net profit at USD 139 million, a drop of 22% YoY from last year’s high base.

+ Global growth was revised upward to 3.0% in 2025, supported by improved financial conditions and the finalized 19% U.S. tariff on Thai
exports, which places Thailand on a level footing with regional peers. Delta Thailand continues to engage closely with global customers to
manage risks and strengthen long-term partnerships.

« Overall, Delta Thailand prospect seen intact on structural demand towards Al, digitalization, and decarbonization, while major downside risks
have subsided. The company maintained operational stability in Q2/2025, with good performance in industrial automation, medical, and data
center segments. Resilient demand across Southeast Asia, India, and Europe is driving growth despite the global economic uncertainty.
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Global growth for 2025 has been revised to 3.0%, up from 2.8% in April, as the effective U.S.

tariff rate stabilized below initial projections and financial conditions improved slightly*.
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A revised U.S. tariff rate of 19% on Thai exports enhances Thailand’s global competitiveness and
boosts investor confidence, beneflttlng manufacturers including Delta**.
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Thailand’s economy and export environment growth was revised to 2.3% in 2025, supported by
electronics exports and private investment***, However, industrial output slowed, and private
consumption weakened amid tightening global conditions****,
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Thailand’s revised EV policy, which now counts exported EVs toward domestic production
guotas, enhances flexibility for automakers and supports export-driven growth. EV sales are
expected to rise by around 40% in 2025***** At the same time, Southeast Asia’s data center
market is projected to grow at a CAGR of ~14%, reaching USD 30 billion by 2030****** with
Thailand well-positioned to benefit from its strategic location and improving digital mfrastructure
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“International Monetary Fund. (2025, July 29). World Economic Outlook Update — July 2025: Resilience amid Policy Shifts. International Monetary Fund
*“*Reuters. (2025b, August 1). Trade deal with U.S. will boost Thailand's competitiveness, confidence, minister says.

*Bank of Thailand. (2025). Monetary Policy Report — Q2/2025

Reuters. (2025a, July 31). Thailand economic growth slows in June.

uters. (2025, July 30). Thailand adjusts EV policy to ease production requirements, target exports. Retrieved from

Research & Markets. (2025, July 1). Southeast Asia data center market outiook 2025-2030: Forecast to reach USD 30bilion at ~14% CAGR. Retrieved from
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https://www.imf.org/en/Publications/WEO/Issues/2025/07/29/world-economic-outlook-update-july-2025
https://www.reuters.com/world/asia-pacific/trade-deal-with-us-will-boost-thailands-competitiveness-confidence-minister-says-2025-08-01/
https://www.bot.or.th/en/thai-economy.html?utm_source=chatgpt.com
https://www.reuters.com/world/asia-pacific/thailand-economic-growth-slows-june-2025-07-31/
https://www.reuters.com/en/thailand-adjusts-ev-policy-ease-production-requirements-target-exports-2025-07-30/
https://www.globenewswire.com/news-release/2025/07/01/3108427/0/en/Southeast-Asia-Data-Center-Landscape-Report-2025-2030-30-Bn-Market-Booms-as-Malaysia-Indonesia-Thailand-and-Vietnam-Emerge-as-Prime-Investment-Destination.html
https://www.globenewswire.com/news-release/2025/07/01/3108427/0/en/Southeast-Asia-Data-Center-Landscape-Report-2025-2030-30-Bn-Market-Booms-as-Malaysia-Indonesia-Thailand-and-Vietnam-Emerge-as-Prime-Investment-Destination.html
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* Industrial Automation businesses remained steady in Q2/2025, + India Q2/2025 revenue grew +22% YoY and slightly increased
with revenue grew +22% YoY, while slightly declined QoQ due QoQ, driven by strong order across Industrial Automation, Data
to slower performance in the Sales Channel business. Key Center, and Power Electronics. However, the company faced
drivers included strong performance from Direct Sales and supply chain delays and trade risks with mitigation efforts
System Integration channels, particularly in the electronics underway to reduce impact on timelines and competitiveness.
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» EV charging solution business (EVCS) revenue declined
slightly QoQ and YoY in Q2/2025. However, Thailand’s Battery
Energy Storage System and Battery Electric Vehicle markets
remain promising, driven by policy support and rising demand.
Delta is enhancing product offerings and partnerships to

capture growth opportunities and sustainable grovvth
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SEA & ANZ waBanzinaaniiiasle & aaatasiay maduanea

» ICT business for Q2/2025 achieved 90% of the target, with 19%
YoY growth. The growth was driven by data center projects in
Australia. The company also secured new project awards from
leading telecom operators in Indonesia, Singapore, Australia, and
Thailand.

NRUHAN nowina luladansauwinelasang 2/2568 usTaLh 90% faudumaiiivla 19% s
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* In Q2/2025, the Australia and New Zealand market remained
strong with 224% QoQ revenue growth, driven primarily by the
launch of a new liquid coollng product for a cloud provider.
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Telecom Power Systems
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Business Outlook
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EUROPE sy

Automotive business for Q2/2025 remained stable QoQ and grew
16% YoY. Growth was driven by new EV models in Europe,
especially in entry- and mid-level segments. While high-end EV
demand softened due to lower sales in China, upcoming launches
with 22kW AC and bi-directional charging are expected to boost
volumes in late 2025.

Jg'ﬁﬁmmuuuﬂmma 2/2568 finldnsssndaiiouniulasunaron uazidiule 16% afisuny
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In Q2/2025, the Industrial & Medical business grew 12.2% QoQ,
driven by improved efficiency and rising demand. In the
Infrastructure & Electric Vehicle business, ongoing trials and

upcoming wireless charging product launches are expected to
support continued growth momentum.

Twlasana 2/2568 p3fianasnumagamunITuuazmIunndidula 12.2% anlasnarauni

3 Ao o @ A A o a Aok o A A X
losdTadnaiusyunniiz@ninwnsdiiunuidduuazanudasmvaiaaaiiiain
Ythe 'ﬁfm'mﬁﬂmua‘%ﬁuﬁmmm LRI ThEIAS ﬁ"‘l*w‘v’hau‘ﬁ RIIMINATOLN AN I LAZLAT DN

Waaase UU”ETJ’OLJ@TU INW’]”W’H] mamuauwmmmmwmulmummmad

A AELTA



8

Delta Electronics Thailand Ranked Among Asia’s
Top Corporates at the Alpha Southeast Asia 15th
Institutional Investor Awards

July 11, 2025 — Delta Thailand won “Most Improved
Investor Relations” of Thailand at the Alpha Southeast
Asia Awards, recognizing its transparency and strong
investor engagement. It also ranked in three other key
categories, reflecting its commitment to governance and

sustainability.
e Uszinelng a3151998 “Most Improved Investor Relations” ga3dszinalng 970

9% Alpha Southeast Asia Awards &=vaudsnnulusilauaznisiessni
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Awards & Recognitions
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Delta Electronics Thailand Honored on CDP’s 2024
Supplier Engagement “A” List for the Second Time

July 23, 2025 - Delta Thailand was named to CDP’s 2024
Supplier Engagement “A” List for the second time,
recognizing its leadership in climate-conscious supply chain
management. The company remains committed to reducing
emissions across its operations and supplier network as

part of its long-term net-zero strategy.
wad Uszindne ldsudaidenlweglumode ‘A dumilisuimvestwnaoieaianm
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Sustainable Development
WA WA TANWANNEIEIU

Delta Thailand Hosts ESG Forum 2025 to Drive Cross-Sector
Collaboration for a Sustainable Future

* In July, Delta Thailand hosted the Delta ESG Forum 2025 under the
theme “Collaborating for a Sustainable Thailand,” bringing together
policymakers, business leaders, and ESG experts to accelerate climate
action and inclusive growth. The event highlighted Delta’s initiatives such
as internal carbon pricing, renewable energy adoption, and digital ESG
tools, reinforcing the company's leadership in cross-sector partnerships

that support Thailand’s carbon neutrality and net-zero goals.
waae Uszindlng 30011 Delta ESG Forum 2025 mulduwafia “fauwaannmadin ivadszinalnefidadw
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Sustainable Development
WAIUINITANWAINN I

Delta Thailand and Burapha University Open Power
Electronics Lab to Foster Sustainable Engineering Talent

 In July, Delta Thailand and Burapha University launched the Delta Power
Electronics Laboratory in Chonburi to enhance practical engineering
education and drive innovation in sustainable power technologies. As the
fifth lab in Delta’s national initiative, this collaboration provides students
with access to advanced tools and real-world experience, reinforcing
Delta’s long-term commitment to education, talent development, and

. ) . .
Thailand’s green industrial future.
wad Uszindng wnvamingsdsysw Wediwesd fudnswnnesdidnniading o swiamays tie
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Business Development
WAWINIEHT TN

Delta Thailand Showcases Smart, Sustainable Factory
Solutions at Automation Technology 2025

* In June, Delta Thailand presented advanced automation technologies at
Assembly & Automation Technology 2025 in Bangkok, including Digital

Twin systems, energy monitoring, and smart assembly tools.
wad Uszindlng shiauanaluladszunaalui@ugilunu Assembly & Automation Technology 2025 1
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» The company also introduced platforms like DIAMOM and DIAEAP+ for
real-time data, predictive maintenance, and centralized control to boost

factory efficiency and flexibility.
wi”amﬂmw”mwamﬂm‘w DIAMOM .8z DIAEAP+ Sad%ﬂﬂ?‘iﬂ’JUﬂ‘NLLUUL%EJNVLV]ﬁ ﬂ’]iﬂ?%d%ﬂiﬂ’u%dﬂﬂ@ﬂ?i{ﬁ LS
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* These innovations reflect Delta’s commitment to sustainable
manufacturing, helping industries reduce emissions and enhance

productivity through smart, scalable solutions.
uf@ﬂismmmﬁa:ﬁauﬁdmm&gdﬁma\mm@Tﬂuﬂﬁﬂﬂ“mﬂﬁauﬂﬁmﬁmmwﬁﬁu aansURasATUaY LazLNY

UsznTannmisnsacamealuladsaasys

12 Delta Confidential A AELTA



Business Development
WAWINIEHT TN

Delta Thailand Showcases Smart Energy Solutions to
Accelerate Thailand’s Clean Energy Transition at Asia
Sustainable Energy Week 2025

* In July, unveiled its full suite of smart energy solutions at Asia Sustainable
Energy Week 2025, including ultra-fast EV chargers, energy storage
systems, solar inverters, and the DeltaGrid® energy platform. A highlight
was the 500kW Ultra-Fast Charger, designed to support high-traffic areas

and fleet operations with fast, efficient charging.
wad Uszindng e logiunaiudaaiozniniasluaiu Asia Sustainable Energy Week 2025 |

1A389775930 EV AN STULANLAUNAINY Bunaflaaiwasnuusoiiad uazuwaawesu DeltaGrid®
laglaladfaiaiasnnsa Ultra-Fast Charger 500kW 715895UMILITNUlIUABAITIITAUM UL UAZTZULUUR Ia
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» Delta introduced battery storage up to 7.78 MWh, solar inverters, and
smart energy tools to help businesses cut costs and emissions, supporting

. )
Thailand’s net-zero goals.
ma(ﬁﬁmLaum’:uuﬁﬁLﬁuwa”dmmjaqﬂ 7.78 MWh 8u185t983 kaziadadlianasnusaases muaaﬁma@ﬁm}u
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Operation Development
WAIWINITANBNITA LI

Production
dedJuans

* Q2/2025 revenue continued to grow, supported by ongoing demand from Al-
related data center customers and key accounts in the networking sector.
Continued investments in new machine installations and process optimization
contributed to higher productivity and further reductions in operational waste.

elalulasune 2/2568 dinadulaatnsdaiias mnmm@Taammaagnﬁﬂm@mmﬁnL%uma%ﬁ
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« Delta’s factories in India delivered good performance in Q2/2025, achieving
around 90% of the overall production target. The Rudrapur and Gurugram sites
delivered above-target output, contributing strongly to the region’s results and
reflecting consistent execution across operations. In addition, the Krishnagiri
cluster, with its major investment and capacity expansion, is ramping up as
planned and remains a key growth driver for our India operations.
Tssnuvaseadludwdoinanmsduivnundlulasing 2/2568 lasvinldUszanm 90% vas

WhranennaasIn aenlssanuls Rudrapur Wag Gurgoan JUSnmmIAaganIuHk g
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Quarterly Performance (THB Billion)

* Q225 total was THB 44.49 billion
» Growth of 6.5% when compared with Q2’24
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Q225

Q2’25 Financial Highlights — Sales Revenue
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Cumulative Yearly Performance (THB Billion)

» 1H’25 total was THB 87.23 billion
» Growth of 9.4% when compared with 1H’24
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Continued robust growth momentum of core businesses especially Power Electronics and ICT Infrastructure underlying
an accelerated global investment trend to deploy artificial intelligence technologies (Al). These developments are
fueling demand for high density power system and thermal management solutions to support high-performance
computing across datacenter and cloud infrastructure, as well as networking applications.
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Q2’25 Financial Highlights — Gross Profit

M lsrudn
Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2’25 total was THB 11.11 billion or 25.0% of Revenue » 1H’25 total was THB 22.04 billion or 25.3% of Revenue
* Growth of -1.0% when compared with Q224 + Growth of 14.8% when compared with 1H24
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» Gross Profit aligned with a strong growth of Power Electronics and core product segments, whilst slightly softened
QoQ and dropped noticeably YoY due to strengthening Thai Baht against USD this quarter, alongside the absence of
a large reversal of inventory provision that contributed positively to gross margin in the same period of last year.
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Q2’25 Financial Highlights — Operating Profit

A lInMIEL I

Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2’25 total was THB 5.10 billion or 11.5% of Revenue » 1H’25 total was THB 10.80 billion or 12.4% of Revenue
» Growth at -12.4% when compared with Q2’24 » Growth by 13.2% when compared with 1H’24
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Operating Profit dropped from the same period last year and the previous quarter, primarily due to higher Freight and
customs-related expenses which is refundable later on, as well as increased provisions for accounts receivable, and
elevated investment in R&D activities.
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Q2’25 Financial Highlights — Net Profit

ilsgnd
Quarterly Performance (THB Billion) Cumulative Yearly Performance (THB Billion)
* Q2’25 total was THB 4.63 billion or 10.4% of Revenue » 1H’25 total was THB 10.12 hillion or 11.6% of Revenue
» Growth at -29.5% when compared with Q2’24 » Growth by -6.9% when compared with 1H’24
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Net profit dropped this quarter due to higher freight and customs-related expenses, alongside recognizing losses from
foreign exchange fluctuations, settlement expenses related to patent disputes and top-up taxes accrual in accordance
with OECD’s new rules.
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Key Financial Ratio
samsunInIdufiada

Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio

(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
2024  164.7 24.6% 10.8% 11.5% 1.66 25.7% 0.54 1.27
2023  146.4 22.9% 12.3% 12.6% 1.48 30.1% 0.6 1.13
2022  118.6 23.6% 12.2% 12.9% 1.23 31.9% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015  46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
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Smarter. Greener. Together.

57{"__' @*  To learn more about Delta,
Fipp--xh  please visit @
Br%  or scan the QR code AELTA


http://www.deltathailand.com/
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