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Executive Summary
unagUius g

Delta Thailand marked a strong start to 2025 with excellent financial and operating results. Revenue stood at USD 1,245 million, a
robust growth of 18% YoY, while achieving a healthy profitability based on improved gross margin and a strong cost discipline,
altogether led to a recorded net profit at USD 161 million, a growth of 34% YoY.

Amid a more uncertain global environment, Delta Thailand continued to demonstrate operational stability, supported by underlying
demand in digitalization, automation, and infrastructure across Southeast Asia and global markets.

While growth momentum varies across sectors, strategic areas such as Industry 4.0, EV ecosystems, and data centers remain
supported by long-term structural trends.

Delta remains focused on innovation, operational resilience, and regional expansion to navigate short-term challenges and capture
future opportunities.

Looking ahead, the company continues to monitor global developments closely, maintain close communications with key stakeholders,
and will adapt its strategy as needed to remain aligned with shifting market conditions. Delta also remains committed to integrating
sustainability and energy efficiency into its long-term business approach across all sectors.
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Market Outlook
w2 lituaane

» Global growth is forecast to slow to 2.8% in 2025, as trade tensions, tighter financial
conditions, and policy uncertainty weigh on global demand*. The World Bank projects
commodity prices to decline 12% in 2025, reflecting weaker demand and ongoing trade
disruptions**.

Uszanmnsiassgialanaanisalazidularzaading as{nvaum 2.8 Tudl w.a. 2568 iflasananudaaiuamensd anzmaiuiidai
wazanuliwiuewdiuloenaaudagdsdiuaaalan lasswalanaaimandudlnannsiazaaasiasas 12 Tull w.a. 2568

RO UIIANABINTTNE O UAIR ua:uaﬂ'ﬁ:'mmmqﬂm’a'mvm nNIANaLnIsaLias

» Southeast Asia is projected to grow at 4.6% in 2025, slightly down from 4.9% in 2024,
according to the World Bank. The slowdown is driven primarily by weaker external demand
and China’s deceleration. Export-oriented economies such as Thailand, Malaysia, and
Vietnam may face short-term pressure, but resilient domestic investment and intra-regional
trade continue to support growth***,
ﬁmmﬁf[aﬂmcmﬁﬁﬂ{'hmL"'EwrﬁaaﬂLﬁmléﬁ’m‘:ﬁﬂ”ﬂﬁ:wma’Léi‘uIma%‘ﬁ Janaz 4.6 lul w.a. 2568 aaadaniasan seoaz 4.9 Tud w.a.
2567 TﬂUﬂﬁﬁm.%@]{wﬁ‘ﬂﬁﬂﬂﬁﬂ’lT;QUF’Nﬂﬁ’j’h‘lﬂ’ﬁ:L‘ﬂﬂ’f‘l“éauﬁlﬁ warmadulafizzasssasiu ssnafineninisssasn a1it lng suade

UAZIALAWIY BNINTUUTINAALINT HZE \mm‘mummm\uﬂ‘ﬁ:wmﬁwuwm‘u ua:m‘aﬁwmu\.uQﬁmn Wunssanuauuwnaduladatias

+ Thailand continues to navigate global economic uncertainties with policy support under
Thailand 4.0, focusing on digital infrastructure, EVs, and advanced manufacturing.
However, foreign investment in data centers and EVs remains active. Delta Thailand
remains focused on responding to emerging opportunities through innovation and ongoing
regional expansion efforts.

Usanalneginssudervanuliminewmatmssgialan Tasardunmsmivammnnulousmaszneldlassms Thailand 4.0 Aiajasiuns
v@mﬂmN‘fﬁﬁﬂgmﬁﬁﬁa ENUUUA LW (EV) Ll,ﬂ’:ﬁ?‘a'wﬁiﬂ’lﬁ{;id nadt mmmumﬂmqﬂﬂ:fzmﬂlmmﬂmcﬁMmma%:m: EV g9iauniings

waad Ussinalne sjaiulunsneuauasdalamaniialdu iuwianssuuaznmsnegiialuszaun imaadidaiiias

5 Delta Confidential *International Monetary Fund. (2025, April 22). World Economic Outlook press briefing: April 2025.
**World Bank. (2025, April 29). Commodity markets outlook: April 2025 — Press release.
***World Bank. (2025). Global Economic Prospects: East Asia and Pacific — January 2025 [PDF].


https://www.imf.org/en/News/Articles/2025/04/22/tr-04222025-weo-press-briefing
https://www.worldbank.org/en/news/press-release/2025/04/29/commodity-markets-outlook-april-2025-press-release
https://thedocs.worldbank.org/en/doc/c50bc3c87bc2666b9e5fa6699b0b2849-0050012025/related/GEP-Jan-2025-Analysis-EAP.pdf

Business Outlook

uwaliunIne
THAILAND iszimnalneg INDIA 3wide
* Industrial Automation businesses remains strong in Q1/25 , with * India Q1/25 saw a modest increase YoY but slightly dropped
revenue grew +62% YoY. Seasonal QoQ dip offset by solid QoQ, primarily due to exceptionally strong revenue in Q4/24
gains in direct sales & solutions. Key wins in industrial robots & largely driven by data center and industrial automation
MES. Growth potential in Food & Beverages (F&B) & businesses. However, strong order backlog and expanding
Automotive segments. demand in data center and EV segments position Delta for

continued growth in upcoming quarters.

» EV charging solution business (EVCS) revenue in Q1/25
declined QoQ and YoY, mainly due to delayed government
budget approvals in 2024, shifting major project tenders and 4. ,
implementations to the second half of 2025. Nevertheless, with v
public infrastructure projects expected to ramp up, Delta is 1
expecting more growth in EVCS. = |

Delta’s six-axis articulated robot 200 kW Ultra Fast Charger

ﬁwmﬁwmamxmw 2ILARGN
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SEA & ANZ a5uazinaaniiiasle & aaatasiay waduanea

* ICT business for Q1/25 hit 96% of target, +15% QoQ. Growth
driven by datacenter projects in Malaysia, largely due to rising
global demand for power & cooling solutions to support Al &
green datacenter needs.
ndunianmsinaluladansaune lasana 1/2568 uvs 96% veddhnany iiulasasaz 15
anlasuarion lasfussduinfounananlassmsmaiduasslusniaifs anadasns
Téﬁ@"ﬁmﬁuww”qmww:‘mmr;m panuSauiuiuialan thasassumsldom Al Lazmswam

mmiduiaasiiuiasdafoniaday

* In Q1/2025, the Australia and New Zealand market recorded
approximately 30% QoQ revenue growth, driven primarily by
the successful completion of key data center project
milestones.

Twlasung 1/2568 aanaeaaiasiauuazinguanainylaaulatovas 30 mnlasunanon layd

UHTLLARIUWAN INANUFTINWUHUNUDAIlATINIANE LG U AD SN ALY

Precision Air Cooling for data center

TruurnanuLdwinIDandTaua

Delta Confidential

Business Outlook
LLmIﬁquﬁﬁ]

EUROPE s+

Automotive business grew 10% QoQ in Q1/25, meeting growth
targets. Growth driven by strong demand from ongoing
programs and new product launches for high-end EV platforms
from leading European OEMs.

pifasupudylaulasang 1/2568 wuladu 10% anlasnarion uwazuTgLh fnald fuidles
Pnanadeinsiudaunislulassmiae g wiandamnsasmailnisnsunaanasusnoud

Indszaunsifionanduaaduiluglnd

Growth potential in major OEMs pursuing a mix of EV models
with combustion, hybrid, and full electric EV powertrains, while
Delta’s next-gen EV platform remains on track for 2026 launch,
supporting long-term automotive growth.

wnliumadule nannguiasnouddiivnagnimanamsnsudnannanoduuy 1
n3aspudauantmelu szuulavse LLN':E:‘U‘U”JULWSBWUa\‘]ﬁﬂU‘L&ﬁMLWWWLL‘U‘UMLWWWLém‘uiﬂmﬂj 34
unaanasuInsud indhiudallzaead i@wnihamaunwdadalul w.e. 2569 Lﬁ"aaﬁuwu

madulaTzozeniy 4TI UBUA

Integrated EV powertrain module with 22kW
OBC and 3.5kW DCDC converter

@l luda OBC 1wa

4\ ‘N Jq N

DCDC converter 741@ 3.5

lugatuinfans
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Delta Thailand Recognized as ASEAN’s Top
Corporate Brand for 2024

4 >

January 31, 2025 — Delta Electronics Thailand was named
ASEAN’s Top Corporate Brand 2024 for its innovation,
sustainability, and leadership in green tech, earning key awards
and expanding R&D and eco-solutions regionally.

waas Ussinalng lesumeiauusudasnstuwiuvandon dszdnd 2567 nnanuugiienm
WianTTa A iiu uazinaluladmdon wiaunIvsNenTIT AL WA W ﬁwﬁﬂfﬁ@ﬁwﬁ'm

fILIARD ;ulmz@”unuﬁmﬂ
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Awards & Recognitions
FIIRLAIANNFILTD

Delta Thailand Named to S&P Sustainability
Yearbook 2025 for the 8th Consecutive Year

Anerta Sustainability
Yearbook Member

February 17, 2025 - Delta Electronics Thailand secures a spot in
the DJSI 2024, the only Thai company in its sector to achieve this
honor. This reflects top ESG performance, innovation, and
commitment to Net Zero by 2050. Delta continues leading in
sustainability and clean energy.

wadn dszinalng lesumssasusudatiiondudiude lus1e9n S&P Global Sustainability Yearbook
2025 Fepngasanududamuauiaaoy §10y LaFIsINALE (ESG) lamaadiduusun noines

windealungugamnnisngdnintdiannsafinad lasifosdi szviaufsanugainluuwinims

A AELTA
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Sustainable Development
WNAIUINITIN ANV IEI

Delta Plants Recognized for Long-Standing Sustainability
Leadership

* In January, Delta Thailand was honored by the IEAT for outstanding
environmental governance, with Bangpoo and Wellgrow receiving Green and
Gold Stars for the 9th and 7th consecutive year. This reflects Delta’s strong ESG
leadership and long-term commitment to 100% renewable energy by 2030 and
Net Zero by 2050.

waeh dsznealng ldsuifinsdannnsfiaugammnimuisdsundlng (nua.) ludusinnAvafanadas laalssnuunay

waztIa NI LTl suazaInesfadenwdudi 9 uaz 7 awdey & VTauﬁuﬂ'J'm&ﬂupﬂmfyﬁu ESG U9laad LAz
mm;qJﬂmtmmﬂumﬂ“ﬁwéi"ddmmm'iw 100% nelud 2573 LLa:uammaﬂa‘amﬁuaua{'ﬂ%ﬂuquﬂmmluﬂ 2593

-

WSLUSUSVSSSUAUNAAVLIQADL)

L5:571U/2567)
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Sustainable Development
WNAIUINITIN ANV IEI

Delta Thailand and DIPROM Launch Angel Fund Connect
2025 to Propel Thai Startups Toward Global Growth

* In March, Delta Thailand and DIPROM launched Angel Fund Connect 2025,
marking 10 years of empowering Thai startups with funding, partnerships, and
PoC support. The program has backed 207 startups, created 927 jobs, and
promoted green innovation for global market expansion.

e Uszinalne FIUNUNITVFILFINGATWNTIN (DIPROM) 1T @11A39713 Angel Fund Connect 2568 aa@4aTUsaL 10 TUH3
n rmqum;umn'ﬁwﬁm it ‘:i'mfjmlu Anuswiial WEARINNTIN LRZNIINAFDUULWIAA (PoC) lasan HfmCWquf*u;w%?\'r%HJW

WA 207 378 ’I1991% 927 AL Lm:;iam‘mm?mimLffr‘ﬂu'1Li‘fia‘nmu&uma’mlaﬁ
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Sustainable Development
WA WINTAN AN IE 1

Delta Thailand Enhances Rural Education with School
Renovations and Digital Access Initiatives in Uttaradit and
Sukhothai

* In March, Delta Electronics Thailand renovated the E-Library at Ban Khoi Sung
School in Uttaradit, enhancing digital access and learning tools. The project
supports education, community development, and social responsibility.
1aad deznelne ﬂaﬂﬂ;dﬁmam&ﬁnmaﬁﬂﬁIa:dﬁwﬁwwﬂamqa 3.9a30qT ﬁdm%wﬂﬁt“lﬁﬁdgaﬁfﬁﬁaLLN:@JLE@NTHSSUHEW

AU Lqé%ﬂ']‘iaﬂ 11 H.NZ‘W“%I‘W]“]EN“H%H 2989 Sj 1)

* In March, Delta Electronics Thailand, with its labor union, supported Ban Khao
Thong Pha Ngab School in Sukhothai by donating computers and renovating
classrooms. The project promotes digital access, education, and community
development in rural areas.

L@ae Uszindlng SIunURRANLIING ﬁﬁuﬂ%ﬂﬂﬁu wiwa eI i]”u‘m”@fﬂﬂu‘ﬁu T@uwa‘uﬂawmmmfumdfumq’a

waasou lasamstidnasunathianalulad nsdins uasmawawguowluiuiizuoy
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Business Development
WAIWIN I HT TN

Delta Electronics Showcases Smart Manufacturing &
Sustainable Solutions at 2025 Intelligent Asia Thailand

* In March, Delta Thailand showcased advanced smart manufacturing and green
solutions at Intelligent Asia Thailand 2025, including digital twin tech, smart
logistics, and NetZero innovations.
waeh dszinelng leilagtudaaiozduntinfauaswasnudidonlua inteligent Asia Thailand 2025 15% Digital Twin

fuinladadng u.aﬁ:lfﬁaﬂ“ﬁ”u NetZero

* Delta’s INTEGRA Digital Twin, Smart Manufacturing Platform, and DIAMOM
system help reduce commissioning time, cut downtime by 25%, and lower energy
use by up to 30%.
wmalulad INTEGRA Digital Twin LLW&® V\laf?mamif‘mlwwmlmaa?"u ILaeIzuy DIAMOM “Uainmaﬁﬂ“ﬁ'nUN@L’]MS@W%N\‘]WJ"W 80%

N@L']NT%Q@}'&UU 25% LLN”:N@TTHAL“E'WNHN'W Lﬂ.’ﬁ/ﬁ\] 30%

» With applications in electronics, automotive, and logistics, Delta’s innovations
boost productivity and cut carbon emissions by up to 40%, supporting global
NetZero goals.
m”(ﬂmswadmaﬁmmiﬁugmamﬂﬁmﬁ@ﬂﬂsaﬁﬂﬁ pupud uazla3adnd TroLAUNANE ‘wa‘”awaﬂmiﬂa‘amm%ﬂaﬂﬁqdqwﬁd

40% askuaRwiinvang NetZero valan
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Business Development
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Delta Electronics Showcases Building Automation Solutions
Driving ESG Goals at NOVA Expo 2025

* In March, Delta Thailand presents cutting-edge smart building solutions at NOVA
Expo 2025, showcasing innovations in BAS, IAQ monitoring, Al surveillance, EV
charging, and energy management. These technologies align with ESG goals
and enhance efficiency, reinforcing Delta’s leadership in sustainable
infrastructure and smart urban development.

e Uszinalne immualﬁn@mﬂmmm’m?m:aﬁw&ﬂﬂmm NOVA Expo 2025 lag/'laladinaluladdiuszuusaluid, ns
m‘i'mﬁqmm wanmamelanans, TUUNRDY Al 1389715930 0UG AN LaTNTTANIINEING Tfij@“im,wi'wiaamﬂﬁ’auﬁu

whwang ESG ie3udazAninim uazaandianududindulasaiaiugudeaiozuazdobusasiand

14  Delta Confidential



Operation Development
WA WINITAIUNITAL R I

Production
dedJuans

* Q1/2025 revenue saw a robust growth fueled by strong demand on Al-
related Data Center.

» Continuous process improvements and new machines installations
have led to further increase in productivity and operational waste
reduction.
eldlulasung 12568 tdulaainsudaunss mﬂﬂmmﬁmma‘galuquﬁ“ﬁagaﬁﬁm“ﬁmﬂ”‘u Al
mm%“wgamxmummﬁ@ammat.ﬁaalmxmﬁﬁw‘ram?aaa“mlm ganaliszansmwmsniaiaiu AILANL

MINAVBILRHINNNTZUIBANTELRUINY

+ Delta’s factories in India delivered strong results, achieving over 90% of
the India-wide production target. Krishnagiri’s production revenue saw a
slight dip QoQ, mainly due to delayed orders from a key customer who
is still clearing inventory. Operations are expected to improve from Q3
as demand normalizes.

Iﬁ{]{]’]%"ﬂaJL(i]r’.WT’W’L‘L&S‘L&LaUN‘;’]JNs’\ld'\%‘ﬁLL“yﬂ‘\]Lm‘i{] I@Uﬁ'\&l’]ﬁﬂﬁ’]lﬁ%ﬂ'\‘iﬁdaﬂ‘lﬁwﬂﬂﬂﬁh 90% VIR NITHES

mszing 1uldnnsnaauedlssny Krishnagir aaadianiaaidlaiisuny lasunaran Immmwﬁﬂmmﬂ
mm.ﬁaumﬁq%amauaﬂﬁﬁwm’lwg ?mm’iaummm‘sﬁ:muﬁuﬁmmsﬁﬂuaagm@”ﬁ AMAINMITL AR UITYTUA DY

< B A v | 'Y o e a
WJLL@VLWTJN”INW 3 Lﬂ%(ﬂ%‘lﬂ LNBﬂ?’\i\l(ﬂﬂdﬂ’ﬁ“ﬂ@dﬁﬂ”l@ﬂaﬂlﬂﬂigﬂ”ﬂiﬂﬂ(ﬂ
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Q1°25 Financial Highlights — Sales Revenue / Gross Profit

Sales Revenue Gross Profit
* Q1’25 total was THB 42.74 billion * Q1’25 total was THB 10.93 billion or 25.6% of Revenue
» Growth of 12.5% when compared with Q1’24 * Growth of 37.1% when compared with Q1'24
M2S% > A% |
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» Strong revenue performance was attributed to a portfolio of high-efficiency power management solutions for datacenter
infrastructure, with robust growth closely aligned to the accelerating investment trends in Al.
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» Gross profit marked a substantial rise from last year due to a favorable product mix.
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Q1’25 Financial Highlights — Operating Profit / Net Profit

Operating Profit Net Profit
* Q1’25 total was THB 5.70 billion or 13.3% of Revenue * Q125 total was THB 5.49 billion or 12.8% of Revenue
» Growth of 53.2% when compared with Q1’24 » Growth of 27.4% when compared with Q1’24
53.2% +27.4%
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Quarterly earnings remained healthy, thanks to evolving product mix and effective management of costs and expenses.
13N daweuwallszneumsiia mnmsiaulavesngurandusintions1m1sha adugiunsarugudunu sadamldelumsvonasisnisedisiany

Non-operatlng items included a foreign exchange gain at THB 437 million, and a provision for THB 785 million top-up tax.
ﬂﬁuuwﬂimnﬁauuaﬂmuaﬁnnmimmudm mwamm"liﬁwﬁ l(ﬂilﬂﬁu lmm 1Al limﬂammamﬂaﬂu 437 aUUIM ua‘vﬂi‘”mmmiwuﬁumymumu 785 AU
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Net Profit

%

0.5

1.66

0.08

1.2

0.056

2.091
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2.78

0.113

4.263

0.152

4.11

0.131

4.191

0.1211

3.614

0.112

4.668

0.13

5.429

0.134

4.712

0.125

4.308

0.113

6.565

0.157

5.911

0.137

2.155
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5.488
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Sheet1

				Q2'21		Q3'21		Q4'21		Q1'22		Q2'22		Q3'22		Q4'22		Q1'23		Q2'23		Q3'23		Q4'23		Q1'24		Q2'24		Q3'24		Q4'24		Q1'25

		Net Profit		1.66		1.2		2.091		2.78		4.263		4.11		4.191		3.614		4.668		5.429		4.712		4.308		6.565		5.911		2.155		5.488

		%		0.08		0.056		0.0895		0.113		0.152		0.131		0.1211		0.112		0.13		0.134		0.125		0.113		0.157		0.137		0.052		0.128






Key Financial Ratio
sasunImadufiadn

Track record of robust financial metrics ziddaunasazriananuudanssniinsdu

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio

(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
arzs 1K 0.44 Cos .
2024 1647 24.6% 10.8% 11.5% 1.66 25.7% 0.54 1.33
2023  146.4 22.9% 12.3% 12.6% 1.48 30.1% 0.6 1.13
2022 118.6 23.6% 12.2% 12.9% 1.23 31.9% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 1.1% 0.57 20.1% 0.52 1.66
2019  51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018  53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017  49.3 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015  46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
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Smarter. Greener. Together.

i ::"",_'. 3+ To learn more about Delta,
i please visit @
% or scan the QR code hELTd


http://www.deltathailand.com/
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