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Executive Summary
unagUdusng

* In the second quarter of 2024, Delta Thailand results posted a strong recovery following sequential quarters of

subdued growth from late last year. Comparing growth of Q2’24 and Q2’23 in USD terms, a surge in sales revenue
(11.2%), gross profit (30.9%), and net profit (33.0%) marked a record high corporate earnings, driven from
advancements in Al & Technology and strengthening economic fundamentals.
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The global economy is showing growth slightly faster than previously expected, from the continued solid expansion
of the U.S. economy and other key markets. Delta continues to be cautiously optimistic for increased growth in 2024
H2 and long-term, with the improvement likely seen in the latter half of this year as demand picks up for key growth
drivers like e-mobility, datacenters, telecom power and ICT infrastructure.
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In June, the World Bank’s Global Economic Prospects report projected global growth to hold steady at 2.6% in 2024
before edging up to an average of 2.7% in 2025-26. Global inflation is expected to moderate to 3.5% in 2024 and

2.9% in 2025.
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Market Outlook

L luaane

* In June, the World Bank’s Global Economic Prospects report projected global
growth to hold steady at 2.6% in 2024 before edging up to an average of 2.7% in
2025-26. Global inflation is expected to moderate to 3.5% in 2024 / 2.9% in 2025.
37897389 World Bank Uszanmnisaasnnisvensainaiassgiaveslaniud 2567 n3sTInTenaz 2.6 uaninduu
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* In July, the Thailand Development Research Institute forecast the Thai economy
will expand faster in 2H2024, averaging at around 2.5 - 3.0% for the whole year,
supported by government spending from its FY2024 budget, recovery in exports
and tourism, and higher private investment growth, and restocking.
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» Despite some positive signs of growth of the global economy, risks to growth
from trade wars and rise in energy price from geopolitical conflicts remain.
Delta welcomes the better-than-expected growth in US and other key markets
and continues to be cautiously optimistic for increased growth in 2024 H2 as
demand picks up for key growth drivers like e-mobility, datacenters, telecom
power and ICT infrastructure.
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THAILAND uszwnelne

* Industrial Automation businesses growth was relatively
stable in revenue for Q2’24 compared with Q1'24.
Major contributions were existing sale channels, direct
sales and solutions projects. Direct sales included
robots and machinery for electronics assembly.
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» EV charging station business had revenue impact due
to project delays from state companies pending the
Thai government budget approval in June.
Foreseeable improvement in 2H'24.
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Business Outlook
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» Delta India had softer revenue momentum in Q2’24

compared with Q1°24, but achieved a robust growth Y-o-Y.
eldiaadnduaslasinadt suw liunsidulanisoudaningrenawniin

waINETzaUM AUl a8 WasunudNwaL

Major revenue contributors are from industrial automation,
telecom power, data center and ICT power as well as
display product businesses.
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EV charging business had healthy growth and meeting
quarterly budget.
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SEA & ANZ waBanzinaaniiiasle & aaatastay maduanea

» Delta Southeast Asia’s telecom power had a decrease
in revenue growth in Q2’24 compared to Q1°24, while
data center business saw an uptick moderately due to
early deliveries in the previous quarter and
postponement of some projects to later in the year.
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» Delta Australia had a decrease in revenue in Q2’24
compared to Q1’24 due to high revenue (project
completions) in the previous quarter from the main
contribution from the data center business.
wadneasasiay Ineldaassnnlasuanan 5?3{1ﬁmﬁujﬁﬂﬁgamnmiﬁwau
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Delta’s scalable Power
Container Solution for data centers
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Business Outlook
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EUROPE sy

Delta Europe automotive business had a 19% increase in
revenue in Q2’24 compared to Q1’24. Demand growth
mainly came from new models launched by automotive
manufacturers in 15t half of 2024.
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Industrial and medical business had a 21.3% increase in
revenue in Q2’24 compared to Q1’24. The recovery of
revenue and profitability is due to stock level normalizing
with revenues expected to rebound in the beginning of
next year.
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| Thaipat Institute’s ESG100 Universe 2024

A AELTA

June 25, 2024 - Delta Thailand was selected by the ESG
Rating unit of the Thaipat Institute to join 100 of Thailand’s
best-performing companies/funds/trusts in the 2024
Thaipat Institute ESG100 Universe.

This is the 10th consecutive year for Delta to win this
recognition for outstanding performance in Environmental,
Social and Governance (ESG) aspects.

wam dszina'lng ldsunmsaaiiananwiaeau ESG Rating lasaantiulnewant 11
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Awards & Recognitions
'E’N’JWE\]LL%'GWJ’]SJE%’]L%’%

13th Most Valuable Thai Brand: Brand
Finance Thailand 50 2024 Report

July 3, 2024- Delta Thailand is a new entrant in the
Brand Finance Thailand 50 2024 report, ranking 13th
among 50 most valuable Thai brands ranked this year.

According to the report by Brand Finance, Delta
Thailand’s estimated brand value stands at USD 968
million, complemented by a Brand Strength Index (BSI)
score of 75.7 of 100 and a rating of AA+.
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Sustainable Development
WRAIUINITON AN I

Bangkok Post ESG Conference 2024

* In May, Delta Thailand represented Thailand’s advanced electronics
manufacturing sector at the Bangkok Post ESG Conference 2024 held at
Centara Grand CentralWorld, Bangkok.

* Mr. Victor Cheng, Delta Thailand CEO, joined as a keynote speaker along
with the Deputy Prime Minister and Minister of Finance and Thailand’s
industry leaders to discuss why ESG and sustainability create a
competitive edge for industrial companies.

Wangkok Post cONFERENCE 2024
 Delta was invited as a manufacturing industry keynote speaker alongside §"EENFEKHETEH§HIP
leaders in Thailand’s retail, industrial estate, energy, banking and property ITHESSTAMBLIT EIOUTON

development sectors.
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Sustainable Development
WA TANWANNEIEIU

Delta, BOIl and IEAT Thai Supplier Sourcing Day 2024

* In April, Delta Thailand and the Thailand Board of Investment (BOI)
and the Industrial Estate Authority of Thailand (IEAT) collaborated to
hold a business matching event for over 100 suppliers from 60 Thai
companies at Delta’s Bangpoo headquarters.

* The Delta Sourcing Day 2024 aimed to match Delta with qualified
Thai vendors and suppliers and seek opportunities for collaboration.

* This event is part of Delta’s localization strategy to build a resilient
and sustainable supply chain to support advanced electronics and
EV production in Thailand.

wae Uszindlng dwinnuanznisunsduaiunisamu (la'le) uazmistiaugamwnsuuistzinalng
e e . e ee o . S
(nua.) TwnuianInTsndugIngIialdtuswwaoeaini 100 Moan 60 uiENlulszinalny m
fnanulngiieads 119y 1ae97u Delta Sourcing Day 15231l 2567 fuhmansaiugieasnugans
@ Aa wn A o . A o A & o '
wazdwwaaieaslulnendguanifmunzay haaivlomalunshuiieniluewina lasfanssuikdusn

‘vsﬁa“uamaqwﬁs:@”uﬁaaﬁwmL@a@hﬁaafwm\ﬂsﬁqﬂmuﬁﬁ@mUq'uLLaszaﬁu w%amaﬁuagummﬁ@gﬂmzﬁ

didnniafinduazanoud Wdhdugsludszinelng

11 Delta Confidential A 'SELTA



Business Development
WAWINIEHT TN

Delta Unveils Intelligent Building Management, Smart
Security and Ventilation Solutions at Architect Expo 2024

* In April, Delta showcased its latest Intelligent Building Management
Solution (iBMS), Al-powered VAST Security Station (VSS) and LED
Ventilation Solutions for Thailand at the Architect Expo 2024.

» Highlight solutions included: Delta BIM-Based IBMS Building
Management Software, VIVOTEK VAST Security Station (VSS) Al-
Powered Surveillance, LED-Light Panel x Ventilation Fan and DC
Wallbox Charger (50kW).

Wwadn Usznd lng fﬂ”@Lm@]ﬂmaﬁumiﬁmmsmmiéﬁ@SU: (IBMS) ange wianvisaniinmeanulasany VAST
(VAST Security Station) fifuiadausmisdyqiiizzg (Al) uazlogtumaszinsaimeaniauln LED luea
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VIVOTEK lmatuwaauszinoaimeaniauntw LED uaziaTasmiasnuud iwdhiu DC Wallbox (50kW)
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Business Development

WAWINIEHT TN
Origin and Delta Sign MOU for Collaboration on Smart Anema QriGIN
and Green BU|Id|ng PrOdUCt Supply and Development CELEBRATING THE IMPACT OF EVERYDAY SUSTAINABILITY

BETWEEN
ORIGIN PROPERTY PCL. AND DELTA ELECTRONICS (THAILAND) PCL.

* In May, Origin Property and Delta Thailand signed an MOU for
collaboration in product supply and development for Origin’s property
development projects in Bangkok and across Thailand.

* The long-term strategic partnership aims to benefit Origin customers
by offering Delta’s broad portfolio of smart home solutions including
building automation, intelligent surveillance and indoor air quality
solutions for security, wellness and energy-efficiency.

* In addition, Delta will collaborate with Origin to develop green
building solutions using Delta’s efficient EV charging, renewable
energy and energy storage products.

WA Uszindlng wazuSem 2a33% WSawwasa 10 (WAITH) STuadNtuiintaanasnnusinge
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Delta Showcases Intelligent Solutions for Electronics
Production at the Manufacturing Expo 2024

* In June, Delta showcased its portfolio of industrial automation
products and process solutions for efficient and intelligent electronics
production at the Manufacturing Expo 2024.

» Highlight solutions included: Robot-based Transformable Machine
(RTM) + Digital Twin Machine Platform, Process Solutions for
Electronics Assembly, Comprehensive Electronics Production Line
Solution and Advanced production line solutions from Universal
Instruments Corporation for SMT lines.
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Operation Development
WAIUINITAN WA IAL IR

Production
dedJuans

» Delta Thailand production revenue increased 6.7% in Q2’24
compared to Q1’24 due to increase in orders for power
products for Al, data center and telecom applications.
lasang 212567 eldanmsndavsasdsznelng iuduanlasnstouniioos:
6.7 Lﬁmﬁ]’mﬁ’m&"ﬁamﬂ@ﬁﬂLﬁm‘}rﬂuﬂéjwwﬁmn”msﬁﬂfyryﬂﬂizﬁwi (Al) adLduiaas uas

logtunasnulniaumam

+ Delta India’s key factories, Rudrapur and Gurgoan, achieved a
total of 111% of production target in Q2'24. The new
Krishnagiri factory achieved a total of 64% production target in
Q2'24.

Tssunaniuwiidas Rudrapur Las Gurgoan Uaidulfie mi@mimﬁmﬁim‘”ﬂ 111% vaditnang
lasang 212567 viusfilssrulwaifi Krisnagir Snandaiszan 64% sasthnelasanasas
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Q2’24 Financial Highlights — Sales Revenue

NANIIANL R ITWEN I8 Lo

Quarterly Performance Cumulative Yearly Performance
* Q224 total was THB 41.77 billion * 1H’24 total was THB 79.76 billion
* Growth of 16.6% when compared with Q2’23 + Growth of 17.1% when compared with 1H'23
+16.6%; 146.4
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Strong growth momentum of Power Electronics boosted by high-performance power management solutions to support state-of-
the-art Al technology deployments in datacenters and accelerated computing applications across various industries and services,
thereby spurring growth in cloud infrastructure investments along with Mobility business segments still keep on moderate growth
momentum through the higher challenging EV market.
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Q2’24 Financial Highlights — Gross Profit

M lsrudn
Quarterly Performance Cumulative Yearly Performance
* Q2’24 total was THB 11.22 billion or 26.9% of Revenue e 1H’24 total was THB 19.19 billion or 24.1% of Revenue
* Growth of 34.1% when compared with Q2’23 * Growth of 27.3% when compared with 1H’23

33.5
+34.1%!
voy |

e & . o .
sani luduwRuduaninaumin 27.9

8.5

o & o A X 4 a e . - 9.1
M lstudwAndunmusoasidulaainudiuns }
@ Lﬁaamnuaﬂ‘muLﬁuimlunziuﬁuﬁwﬁtmnmoﬁu

70 13

17.4

48 41 41 45 a7 *1 151
S

S R I8 e 3

s & @ ~ 2 4

N {) W § & o

o221 |BRID

S
©
-
N
o
N
N
(o4

Q320
Q420
Q121
Q321
Q421
Q122
Q222
Q322
Q422
Q123-
Q223
Q323
Q423
Q124
Q224

Q320
Q4'20
Q121
Q321
Q421
Q122
Q222
Q322
Q422
Q123
Q2'23
Q323
Q4'23
Q124
Q2'24

* Robust sales performance of Power Electronics and Mobility Business in the 2 quarter marked a surge in Gross Profit
Q-0-Q and Y-0-Y, thanks to a healthy revenue growth of margin-accretive product lines, coupled with the reversal of
inventory provision following effective control measures to expedite production and delivery with depletion of raw
materials overhang.
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Q2’24 Financial Highlights — Operating Profit

AN i

Quarterly Performance Cumulative Yearly Performance
* Q2’24 total was THB 5.82 billion or 13.9% of Revenue » 1H’24 total was THB 9.54 billion or 12.0% of Revenue
» Growth at 27.2% when compared with Q2’23 * Growth by 18.5% when compared with 1H’23
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» Tightening raw material costs through proactive inventory management, together with R&D cost management and
effective control over Selling & Administrative Expenses contributed to Operating Profit improvement Q-o0-Q and Y-o0-Y
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Q2’24 Financial Highlights — Net Profit
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Quarterly Performance Cumulative Yearly Performance

* Q2’24 total was THB 6.57 billion or 15.7% of Revenue » 1H’24 total was THB 10.87 hillion or 13.6% of Revenue
» Growth at 40.6% when compared with Q2’23 » Growth by 31.3% when compared with 1H'23
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Other non-operating incomes recognition in this quarter further support a robust growth of Net profit by 40.6% Y-0-Y,
marking an all-time high amounting to THB 6,565 million
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Key Financial Ratio
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Track record of robust financial metrics siddaunaiasriananuudinTIn1InIsEu

Revenue GP Margin ~ OP Margin NP Margin ~ EPS ROE DIE ratio Quick ratio

THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
2020 IEER B
2023 146.4 22.9% 12.3% 12.6% 1.48 28.0% 0.60 (¥13
2022 1186 23.6% 12.2% 12.9% 1.23 32.4% 0.66 1.17
2021 843 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11
2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66
2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04
2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22
2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37
2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48
2015 46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71
2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8
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Smarter. Greener. Together.

"-"'__' . To learn more about Delta,
X please visit @
Bri  or scan the QR code AELTA


http://www.deltathailand.com/
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