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Executive Summary
unagUdusng

Delta Thailand had significant growth comparing Q1’23 and Q1’22 in sales revenue (+31.2%), gross profit
(+30.7%) and net profit (+30.0%).
namIsuinnuzaiasd Uszmalng wlassnausnisanmudvlaeieddoidganiieunin lasneldannismouszusms flsdusu wazrinlign®

WWulaninsasas 31.2 Sowaz 30.7 uaz3ouas 30.0 MuiAU

After the first quarter of 2023, there is less risk of recession in the global economy than previously
expected. Delta expects continued market demand for datacenter, telecom power and EV-related
businesses.
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March OECD report: Fragile global economic recovery with improving sentiment, food and energy prices
falls and China reopening. Gradual improvement is pro;ected as inflation drag recedes.
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Thailand's economy to perform better than expected in 2023. This is due to a rebound from the tourism
and service sectors. Foreign tourist arrivals will likely hit 30 million in 2023 before resuming to the pre-
pandemic pace by late 2024.
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* In March, the OECD reported some positive signs in the global economy with
sentiment starting to improve, food and energy prices falling, and the
reopening of China. Still global growth is projected to remain at a below trend
rate of 2.6% in 2023 due to pollcy tlghtenlng

OECD mammwmmmmwamimLimﬂ‘mmmu YHINATDTIRTLLRS ‘wmmumma Hunumsdadseinadn a?_ﬂ\?vlﬁﬂ@ﬂ&l
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* In March, SCB EIC revised up Thailand’s economic growth forecast to 3.9%
(previously 3.4%) in 2023, due to rebound from the tourism and service
sectors. Foreign tourist arrivals will likely hit 30 million in 2023 before

resuming to the pre-pandemic pace by late 2024. .
scB EIC UibiRmthnanemudulamaersgfisvesinelulf agfisonas 3.9 mnmsitudivesmarieafisauszuinig
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» Thai exports outlook expect a 1.2% growth this year, thanks to a better-than-

expected global economic growth and an upside rebound in Chinese demand.
magieanmainzmeaifosas 1.2 ludi I@mﬁﬁaﬁ'mgmmLﬂmgﬁﬂamﬁui@ wazAMNRIMINNUszinaR WAy

» Despite uncertainty in the global economy, Delta still sees continued growth
potential in EVs. Therefore, critical component shortages like semiconductors
for automotive industry will still be one of the ongoing risks for the suppliers
with potential impact to cost, delivery and gross profit.
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THAILAND usznalng

* Industrial Automation businesses had a slight decrease
in Q1’23 compared with Q4’22 but had 25% increased
growth Y-o-Y. Major contribution was from existing sale

channels and direct sales.
gsﬁaizuué’@Iuﬁ?ﬁmmqmm‘mmma‘am‘hau%ﬁammnimmaﬁau%ﬁw wetdulandn
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» EV charging station business had negative growth in
Q1’23 compared with Q4’22 due to project delays.
However, ongoing installation projects expected to
drive growth later this year

pifeamfizna EV dulaanaslasunsil Waifoulasnnarion
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Delta Industrial
Automation Solutions
logTunianmsiszuugaluiang
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INDIA 3uiae

+ Delta India had 4.6% revenue growth in Q1’23
compared with Q4’22 and 62.5% growth Y-o-Y.

eldiaaddmdslulasnnad idulasovas 4.6 anlasnanian uazveedgondl
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* Major revenue contributors are from telecom power,
data center and display solutions businesses. Some

issues in supply shortage of certain parts remain.
Meldwdnuanngursiwsanulniauman wianusiguddoys logtuniiae
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* EV related revenue growth remains on target.
eldiifpntasnugiiusud Wdudulaldaudwing

Delta India Telecom Renewable

Energy Power System
T Tunasunyuiou

IR

A

fmsuszuulniauwmew Naadaulds

ELTA



SEA & ANZ waBanzinaaniiiasle & aaatasiay maduanea

» Delta Southeast Asia’s telecom and data center
businesses had less revenue in Q1’23 compared to
Q4’22 but had 69% increased growth Y-o-Y.
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» Delta Australia’s revenue continued to have good
revenue in Q1’23 and only slightly less than the high
amount generated in Q4°22. Revenue remains strong
due to strong growth in the data center business.
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Delta’s data center power .
management solution provides
optimal power distribution and

‘ protection for devices
wwm?"Thﬁq"ﬁ“Mﬂwuun'ﬁ'ﬁm'ﬁ‘i;uun'mi‘ﬂm’i”"uauguu“‘ﬂ'mﬁa
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EUROPE sy

» Delta Europe automotive business had significant growth
of 32% in Q1’23 compared to Q4’22 due to key projects
ramp up.

nifnianusisusudi Iy lslresdainiiibdAyniesa: 32 nlasananau
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* While the material supply situation remains critical, the
Delta Europe team has implemented counter measures to

ensure continuous supply.
zfimImeuaswiagiuiey didimadagamnnasy fvnwaadiglsllaldanasnis
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CDP 2022 “A” Grade Supplier
Engagement Leader

AL A

b4 05 o

March 22, 2023- Delta Thailand was awarded the highest
"A" grade as a "Supplier Engagement Leader" in the 2022
Supplier Engagement Rating (SER), by the CDP in
recognition of action to measure and reduce climate risk
within the company’s supply chain.

Delta Thailand is among the top 8% of participants
assessed for supplier engagement on climate change,
based on the company’s 2022 CDP disclosure.

wadn dsznelne lasumedagegaszan "A" lugius "fihdunsdduiinvesdn
wansLeas lunsaasuaumsiaiusinvastwnaiuieas (SER) Uszdnd 2565 lay CDP
Wasndasmisuiiumaiada LLa:a@mmLé%"m@i"mamwmmﬂlum\ﬂ&ﬁgﬂmu VTN
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Task Force on Climate-related Financial

Disclosures Supporter List
;T r—

<l
March 14, 2023- Delta Thailand joined list of supporters for
the Task Force on Climate-related Financial Disclosures

(TCFD) and its recommendations.

By publicly declaring support for the TCFD and its
recommendations, companies like Delta Thailand
demonstrate that they are taking action to build a more

resilient financial system through climate-related disclosure.
wad Uszinealng dszmeaawisuoldommsmm lummﬁum@ummgmmﬂﬂmmU
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Sustainable Development
WAIWINIAWAINEIE

Grooming Thai Engineering Talents and Innovations for
Thailand 4.0 Development

* On March 2023, Delta Thailand hosted professors from Thailand’s leading
universities at the first Delta Power Electronics Committee following the
launch of Delta’s first Power Electronics Lab at KMUTNB.

+ The committee’s aim is to facilitate collaboration between Delta and its
partner universities in the development of local power electronics training
and R&D to support the Thailand 4.0 goal to make the nation an EV hub.

Wwadn Usznalng 1uinandausuame 1313y anuwIngnsusuwineasdssine lngy 13 IszTa Delta
Power Electronics Committee 1Jua3ausn I(ﬂUﬁu‘“@qﬂi:aaﬁﬁaa”mmmma:mﬂ TumsrinuiunuIznINsead
BRZURIINENRDNUTRAT FIRIUNAWINITANOLTUIUNIIIBIBENNTAANF ILTTNa TINDINTITUUATNAWT LD
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Sustainable Development
WRAIUINITON AN I

Delta and SCG Cleanergy Sign MOU for Cooperation in
Renewable Energy Services for RE100 and Net Zero Goals

* In March 2023, Delta and SCG Cleanergy signed an MOU for
cooperation in electric power technology services supporting Delta's
smart green energy transition in accordance with RE100 and Net Zero
carbon emission goals.

* By 2022, Delta Thailand has installed 7.1 MWp total capacity in solar
rooftops in four factories which generated 10,400 MWh of renewable
energy for 100% internal usage throughout the year. In addition to solar o6
energy, Delta achieved a further 2,400 MWh of annual electricity savings
from energy efficiency solutions in 2022. e

wadn Uszinelng uazuSsnieads asumesd $1na ussnuanuinds sumsliusmanaluladwasem
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11 Delta Confidential



Business Development
WAWINIEHT TN

Delta Thailand Hosts Global Automotive Suppliers at the
2023 EV Partners Summit Event

* In March, Delta held the 2023 Delta EV Partners Summit with over 300
senior managers from more than 100 global automotive electronics
companies. The summit aimed to share the latest developments in the
company’s EV businesses, celebrate growth and share the future
product roadmap to all.

* Mr. Simon Chang, President and COO of Delta Group, gave a video
address to thank the partners and gave an overview of Delta’s growth.
Mr. Chanin Khaochan, Thailand Board of Investment Deputy Secretary
General, was a special guest to give a speech on the country’s
incentives regarding the setting up local EV parts-related manufacturing.

W Usznelng 9@ EV Partners Summit U3e3nd) ‘[mﬁp\i}”’«a”@mimﬂamw 300 ARANNUSENAENNIARNT
& o . . @ XA aw & A ' A A A o

PAULUANILANNTY 100 Wit TN uluase mm@wqﬂi:mm‘waLLmﬂumﬂIu‘[anmqﬂluqim EV 2840510

RANARBINSHALTA LATILEUDLNWITUNAAA UM L UIAA W18 Simon Chang Uszmuuazdlalavasaadi ni
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Operation Development
WAIWINITANBNITA LI

Production i X et

Aol fuanis e == =

» Delta Thailand production revenue had a slight decrease of
2% in growth in Q1’23 compared to Q4’22 due to product

redistribution between India and Thailand factories.
"lmmmﬁﬂ“uaaﬂ 2566 Swy"l,ﬁmnmmﬁmaamaﬁwﬂixmﬂwu a@auﬁﬂﬁaﬁaﬂa: 2 LﬁaLﬁf;ILI

9 ' a A a ' a a
ﬂ‘i_JvL(ﬂS&J']ﬁﬂau RULKBIIMNNIINIEAN EJE’]‘LLﬂTSNa(ﬂVLﬂ gglsamuluﬂxmmumn

* However, there’s a 24% increase in production revenue in
Thailand comparing Q1’23 with Q1°22. Major contributions

were from Automotive products.
atdlsnany uldnnndavesiaaddssmndlng wduladasas 24 30 laTNNRRINVD

o v o A A o & s
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» Delta India’s key factories, Rudrapur and Gurgoan,
achieved a total of 122.7% of production target in Q1'23.

T59amnaniuiidad Rudrapur Lag Gurgoan 1a38uLAe mi@g‘m‘mﬁ@]@dﬁa 122.7% vty

Twlasunadi 1/2566
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Q1’23 Financial Highlights — Sales Revenue

NANNTG DI a8 Lo

Sales Revenue Gross Profit
© Q123 total was THB 32.29 billion « Q1'23 total was THB 6.71 billion or 20.8% of revenue.
* Growth of 31.2% when compared with Q1’22 + Growth of 30.7% when compared with Q1°22
+31. 20/0|-Y;Y_ o -34-, @
Uaﬂ’mmaumummmi &JLL%'JI%&ILGIIJIWE]U’NGIE]L%EN 23.0% 267%261% 25.1% 0, 24.5%
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» Continuing growth in Power Electronics, driven by strong customer demand in Electric Vehicle Solutions and Industrial
Automation; while Server & Networking Power grew modestly Y-o-Y alongside Fan & Thermal Management together with
Infrastructure Business Segment. Material costs and inventory provision impacted gross profit this quarter.
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Q1’23 Financial Highlights — Gross Profit

Operating Profit
* Q1’23 total was THB 3.48 billion or 10.8% of revenue.
* Growth at 58.5% when compared with Q1’22

muguﬁﬂ%ﬁhuamﬁmu WIDUNANAKIDADNE !
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* Rising operating profit margin YoY attributable to a
healthy revenue of margin-accretive product lines and
well-controlled SGA following the drop of export freight

a3 lsanmsdniinaudsuing Lﬁadmnmﬂﬁuimaomammlunéuﬁuﬁwﬁﬁ
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A lsnwe
Net Profit

* Q1’23 total was THB 3.61 billion or 11.2% of revenue.
» Growth at 30.0% when compared with Q1’22
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Major contribute from

- Gain on Exchange Rate 155 MB

- Other Non Operating Income 103 MB
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Key Financial Ratio
DAINFIUNIINIIUNRIATY

Track record of robust financial metrics siddaunaiazrianauidinIInNIInIsTw

Revenue GP Margin OP Margin NP Margin  EPS ROE D/E ratio Quick ratio
(THB Bn) (%) (%) (%) (THB per share) (%) (Times) (Times)
ov2023 [ 2 B

2022 118.6 23.6% 12.2% 12.9% 1.23 32.4% 0.66 1.17

2021 84.3 20.6% 7.0% 7.9% 0.54 17.0% 0.67 1.11

2020 63.2 23.9% 10.1% 11.1% 0.57 20.1% 0.52 1.66

2019 51.2 20.5% 4.5% 5.8% 0.24 8.9% 0.39 2.04

2018 53.1 22.8% 8.9% 9.7% 0.41 15.1% 0.42 2.22

2017 493 25.5% 11.3% 10.0% 0.40 15.2% 0.42 2.37

2016  46.9 26.5% 10.9% 11.8% 0.44 17.3% 0.45 2.48

2015 46.9 27.3% 13.2% 14.3% 0.54 22.0% 0.43 2.71

2014 441 26.8% 12.4% 13.5% 0.48 21.6% 0.41 2.8

2013 412 26.3% 11.5% 13.1% 0.43 21.4% 0.46 2.25
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Smarter. Greener. Together.

-'_ 5 To learn more about Delta,
Fige--xre  please visit @
Br1  or scan the QR code AELTA


http://www.deltathailand.com/

