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Executive Summary
unagUdusng

Delta Thailand sees significant growth across all key financial metrics especially in revenue, gross profit and net profit
in 2022 compared with 2021, with headline revenue of USD 3.3 billion and net profit of USD 434 million, a sharp YoY
growth of 28% and 111% respectively.
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Despite the risk of recession in the global economy, Delta sees demand for essential infrastructure and investment in
long-term sustainable innovation driving growth in line with market demand for datacenter, telecom power and EV-
related businesses.
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The global economy is facing a sharp decline in growth due to inflation, high energy costs and continued disruptions
from geopolitical conflicts. However, compared to advanced economies, the outlooks for Southeast Asia is still positive.
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Delta Thailand has recovered from tight supply conditions of the pandemic and delivery to customers and had
significant growth in Q4’22 compared to Q3’22.
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The logistic situation is improving considerably but there is still global semiconductor shortage in some sectors
especially in the automotive sector. Delta Thailand is continuing production capacity expansion while working with

partners to manage risks and find solutions to mitigate risks from global material, logistics and cost issues
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» Despite major headwinds throughout the year, Delta Electronics Thailand
delivered on guidance to achieve all of its planned operational and financial
targets, alongside successful management of critical global material shortages
to meet business growth in 2022.

‘vimﬂmmmumm}fﬁ’mmmaa@ﬁ%ﬂ L@aﬁmisgtﬁmmﬂumiﬁwLﬁmmuazmaﬁu s’wﬁ‘ummﬁ'u%ﬂumﬁu'%mﬁmq@u

» Accelerated rollout of more Delta Smart Manufacturing lines to meet rapid
demand increase for electric vehicle (EV) and ICT related products.
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» Continuing market penetration of Delta solution businesses in the region
especially with EV charging station business in Indonesia and Industrial
Automation businesses in SEA and Australia.
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» Delta Thailand once again listed on Dow Jones Sustainability Index (World) for
2022 in the second year of recognition for ESG performance. Delta is the only
Thailand company in the “ITC Electronic Equipment, Instruments &
Components” industry segment in the DJSI index and is in the DJSI World lists.
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Y2023 Strategic Initiatives
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» Operation ready for Delta Plant 8 and R&D Center by Q3'23. Meanwhile,
continue extensions of Delta Smart Manufacturing production lines to meet
Industry 4.0 standard for increased productivity, enhance quality and improve
resource efficiency.
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* Increase utilization of new India Krishnagiri plant to meet increasing business
growth.
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« Stay committed to sustainable development with business transparency, focus
on employee well-being, continuing support for grooming local startups and
engineering talents, expand local supplier base to reduce carbon footprint and
improve delivery time; accelerate adoption of renewable energy to meet RE100
by 2030 and many other key projects.
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« Continuing market penetration of Delta solution business in SEA, Australia, India
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« Enhancing customer service and reduce logistic related carbon footprint with
plan of new Hungary plant to cater foreseeable customer demands in Europe.
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Market Outlook
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« The global economy is facing a decline in growth due to inflation, high energy
costs and disruptions from the war. In January, the World Bank predicted
global growth to decelerate sharply to 1.7% and 0.5% in advanced economies
respectively in 2023. However, China is projected to pick up to 4.3% from
2.7% in 2022, after the lifting of pandemic restrictions, and Thailand growth is
projected to accelerate to 3.6% in 2023.
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* World Economic Forum (WEF) in January reported that countries in SEA are
expected to experience relatively positive levels of economic growth.
WEF maminiilszinalupinmaedoazineanidodld azfumlinganlugannudvlanaassafa

« Government policy to reach carbon reduction targets and consumer demand
is continuing to drive EVs, battery productlon and EV charging mfrastructure
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» Despite global economic slowdown Delta still see growth in EVs and
investment in sustainable innovation for long-term resilience. Therefore,
supply chain disruptions and critical component shortages like
semiconductors for automotive industry will still be one of the ongoing risks for
the suppliers with potentlal impact to cost, delivery and gross profit.
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THAILAND uszwnelne

+ Delta Thailand’s Industrial Automation businesses had
moderate growth in Q4’22 compared with Q3’22 and
27.48% growth Y-0-Y. Major contribution was direct

sales and manufacturing automation and projects.
nifazuudalud@nagamwnisuidulathunasanlasnarion Tuedaulas
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» Delta Thailand’s EV charging station business had
negative growth in Q4’22 compared with Q3’22 due to
project delays. However, Y-0-Y growth is strong as new
installations continue.
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Delta DC quick chargers
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+ Delta India had over 18% revenue growth in Q4’22
compared with Q3'22.

Nneldaaddudululasune 42565 @ulanin 18% anlasunanian

* Major revenue contributors are from telecom power,
data center and display solutions and EV related
businesses. Major issues are the ongoing shortages of
some parts due to global supply chain issues.
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Delta India Outdoor

Telecom Power System
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» Delta Vietnam had significant growth of over 32.2% in
Q4’22 compared to Q3’22 with major contribution from

telecom power related business
wasisawy idulasgednaiagnin 32.2% 3nlasunsnan lasruedeuain
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» Delta Australia’s revenue had significant growth of over
82% in Q4’22 compared with Q3’22 mainly due to
revenue from data center customers.

wadaamaniy Wiulagendi 82% anlasinariew Tuindeulasmeldanngdurifia
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Delta’s data center power
management solution provides
optimal power distribution and

protection for devices
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EUROPE sy

Delta Europe automotive business had 8% growth in
Q4’22 compared to Q3’22 due to high market demand.
However, global material shortage especially, IC and
semiconductors, continue to impact to the EV industry

which Delta must work with partners to mitigate.
gsﬁw&‘mﬁmsﬁmmuﬁﬁmfumjsﬂmmmﬁ 8% 91N lATNIRNBUIINANNABINITARIA
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Delta Europe’s industrial and medical power businesses
also saw 5.1% growth in Q4’22 compared to Q3’22 as
backlog deliveries increase. Delta continues to take

maximum efforts to complete deliveries to customers.
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Delta Automotive
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| Prime Minister's Industry Award 2022 in
the Potential Industrial Category

October 5, 2022- Delta Thailand received the Prime
Minister's Industry Award 2022 in the Potential Industrial
category.

Delta was recognized for contribution towards Thailand
4.0 policy goals with next-gen automotive product
innovation (DC brushless blowers and wireless fans) and
Delta Smart Manufacturing (DSM) solutions with local
engineer talent development.
wad lasumeisgasmnasudiduannmoniguual ludsinngaamnssudnonn
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Awards & Recognitions
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Thailand Sustainability Investment (THSI) 2022
List

T|-E A AELTA

Smarter. Greener. Together.

October 11, 2022- Delta Thailand joined the Thailand
Sustainability Investment (THSI) 2022 List.

This is in the seventh year for Delta to join the SET THSI List
with the company joining 157 SET-listed companies chosen
for outstanding performance on Environment, Social and
Governance (ESG) aspects.
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Operation Development
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Sustainable Development

Grooming Thai Engineering Talents and Innovations for
Thailand 4.0 Development

* On October 2022, Delta Thailand and Mahidol University signed an MOU
for collaboration on research and development of automation solutions
with Delta products and Ultraviolet-C (UV-C) health care products. The 3-
year agreement also brings the Delta Automation Academy to the Mahidol
University Faculty of Engineering to develop students’ skills in robotics,
automation systems, 10T, electronics and embedded systems at the Delta
Industrial Automation Lab.
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* On December 2022, Delta Thailand opened its first-ever Power
Electronics Lab at a Thai university, part of the Thailand Board of
Investment's (BOI) merit-based incentives measures, at King Mongkut's
University of Technology North Bangkok.
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Business Development
WAWINIEHT TN

Delta Indonesia Fostered E-mobility at the 2022 G20 Bali
Summit with Almost 250 EV Chargers and Engineering
Services

* On November 2022, Delta supported our customers to successfully
implemented almost 250 electric vehicle (EV) chargers to foster e-
mobility at the 2022 Group of Twenty (G20) Bali Summit, which
gathered the leaders of the world’s largest economies in November
2022.
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Innovation Development
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Delta Showcases Thailand’s First 8K Documentary with 8K
Projection at Adman Awards & Symposium 2022

* On December 2022, Delta showcased Thailand’s first 8K documentary
with the ultra-high resolution Digital Projection INSIGHT Laser 8K, the
world’s first 8K laser projector, at the Adman Awards & Symposium 2022.
Delta Thailand collaborated with Thailand Entertainment Creators
Network Association (TECNA) to produce the country’s first 8K
documentary titled “Hues of Faith”.

L@a(ﬁ’l 5@%&@]\‘1&']3@@@’3’]%&31,5U@]iz@w‘u 8K L’%iaaLLsﬂFLuﬂizmm"Lm@ﬁUm%ammamaﬂﬂswmm{mmauﬁmﬂgja

320U 8K JuuInvatlaniuinm Nuuaauun ada¥as woud Sulwiduy 2022 Faaas Uszinelne lésndeny

ammJLeﬁaﬂhsJ;ja%’waaﬁﬁim%wﬁaﬁmﬁﬂwsJ (TECNA) WMo vmIndanuazue 8K 13asusnaaslsznd ng

ﬂ’mleﬁla “Hues of Faith”

14 Delta Confidential



Operation Development
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Production
dedJuans

» Delta Thailand production revenue has had 6% growth in
Q4’22 compared to Q3'22. Major contributions were from
Automotive, Telecom Power and Networking/Storage

products
Tulasunan 4/2565 Meldanmisuaavaaaadidszinaing wdula 6% anlasunanan
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» Delta India’s key factories, Rudrapur and Gurgoan,
achieved a total of 124% of production target and total

achievement in all Delta India plants was 107% in Q4’22
Ts99runanluiiad Rudrapur Waz Gurgoan 2898uLAe Uii§Lﬂ1ﬂ’]§N§@] 124% WRZNINIIN

lsnunnuidludwdomansananawniandalea 107% vaadhwing lulasunad 4/2565

15 Delta Confidential



Financial Highlights
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Q4’22 Financial Highlights — Sales Revenue

NANNTG DI a8 Lo

Quarterly Sales Revenue (THB Billion) Cumulative Sales Revenue (THB Billion)
* Q4’22 total was THB 34.61 billion » Fiscal Year 2022 total was THB 118.55 billion
* Growth of 47.9% YoY compared with Q4’21 » Growth of 40.6% YoY compared with Fiscal Year 2021
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Strong customer demand in cloud storage and data center-related products along with the remarkable
growth of Electric Vehicle Solutions and the related Automotive Thermal Solution
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Q4’22 Financial Highlights — Gross Profit

Mlsruan
Quarterly Gross Profit (THB Billion) Cumulative Gross Profit (THB Billion)
* Q4’22 total was THB 8.49 billion, representing 24.5% » Fiscal Year 2022 total was THB 27.94 billion,
gross profit margin representing 23.6% gross profit margin
» Growth of 80.8% YoY compared with Q4’21 » Growth of 61.0% YoY compared with Fiscal Year 2021
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Healthy product mix alongside continued easing of general material market status in the second half of

2022 contributed to sales growth and gross profit margin improvement
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Q4’22 Financial Highlights — Operating Profit
flsanmsdniinan
Quarterly Operating Profit (THB Billion) Cumulative Operating Profit (THB Billion)

* Q422 total was THB 4.66 billion, representing 13.5%
operating profit margin
» Growth at 144.0% YoY compared with Q4°21

» Fiscal Year 2022 total was THB 14.49 billion, representing
12.2% operating profit margin

* Growth by 144.7% YoY compared with Fiscal Year 2021
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- Strong revenue momentum coupled with softening raw material prices i.e. semiconductor and metal
parts in the second half of 2022

- Well-controlled SG&A (incl.R&D) expenses improved from 13.7% of revenue in 2021 to 11.2% in 2022 A
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Q4’22 Financial Highlights — Net Profit

ilagns
Quarterly Net Profit (THB Billion) Cumulative Net Profit (THB Billion)
* Q4’22 total was THB 4.19 billion, representing » Fiscal Year 2022 total was THB 15.35 billion, representing
12.1% net profit margin 12.9% net profit margin
* Growth at 100.4% YoY compared with Q4’21 * Growth by 129.1% YoY compared with Fiscal Year 2021
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Extraordinary contribution from - Gain on Exchange Rate 450 MB
- Insurance compensation due to flooding in Q3’21 331 MB
- Others Non Operating Income 538 MB

(i.e. Cancellation Charge / Safety Charge / Tooling Charge / Defected RM charge to vendor etc.)
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Key Financial Ratio
DAOINEIBNNITLTUNRIATY
Track record of robust financial metrics siaafaunaireiauaNNULTILNTINIINITLIH

Revenue GP Margin OP Margin NP Margin EPS ROE D/E ratio Quick ratio
(THB Bn) (%) (%) (%) (THB/share) (%) (Times) (Times)

2021 843 20.6% 7.0% 7.9% 5.37 17.0% 0.67 1.11

2020  63.2 23.9% 10.1% 11.1% 5.69 20.1% 0.52 1.66

2019 512 20.5% 4.5% 5.8% 2.37 8.9% 0.39 2.04

2018 53.1 22.8% 8.9% 9.7% 4.12 15.1% 0.42 2.22

2017  49.3 25.5% 11.3% 10.0% 3.95 15.2% 0.42 2.37

2016  46.9 26.5% 10.9% 11.8% 4.42 17.3% 0.45 2.48

2015  46.9 27.3% 13.2% 14.3% 5.38 22.0% 0.43 2.71

2014 441 26.8% 12.4% 13.5% 4.78 21.6% 0.41 2.8

2013 412 26.3% 11.5% 13.1% 4.34 21.4% 0.46 2.25

2012 408 26.5% 10.3% 10.7% 3.49 19.3% 0.47 2.12
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Smarter. Greener. Together.
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