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- - (5,344,092) 887,053,299 - - 881,709,207
1,246,067,451 1,491,912,500 - - 125,900,000 12,547,711,602 15,411,591,553
- - - - - 2,376,712,242 2,376,712,242

- - - - - (1,621,519,968)  (1,621,519,968)
. - - - - 11,846 11,846
1,310,945 - - - - - 1,310,945
1,247,378,396 1,491,912,500 - - 125,900,000 13,302,915,722 16,168,106,618




a o a d o @ a o i
15HN 1nad1 dranInstind (ﬂi:mﬁ'lm) 108 (UHIBU) LAz UTENYDY

JUNTTUARUARA

v ]
=

dmsVITugaTui 31 Sunaw 2550 uaz 2549

(M129: UN)
QUMIRUTIN WMsRURNZRIMS
2550 2549 2550 2549
@5valgaln)
ATTUARUAAINADNITNAUTUNIU
flsgnd 3,155416,740 1961710316 2376712242 2,183.391,386
smmiﬂ%"uniwuaaﬂﬁﬂiqwﬁﬂuﬁuaﬂﬁ (319)
NNNINTTUA WU
Fhmdlﬂllﬁﬂ'l 853,899,041 1,043,340,344 695,111,040 824,817,958
AAATINUILEINAIN “ﬂumunﬂ?;amaﬁumwhqﬂizmﬁﬁuwﬁﬁ 5,957,613 2,898,155 5,957,613 8,324
AnNNHeNARS 1MUY 25,363,900 29,895,916 - -
mdaimmhaunind liiidausu 56,758,008 73,933,241 - -
ﬁnﬁlaﬂﬁyﬁdﬁﬂﬂzqmu (MdUT18M3) (55,792,990) (258,729,136) 7,248,288 (245,596,161)
ﬂ'1Lﬁ'ammﬂawmgaﬁﬁuﬁ'wmmﬁa (NAVIIENIT) (101,061,473) (270,850,689) 15,766,576 (7,248,605)
ﬁﬁﬂ\iiﬂﬂﬂ'liﬂiwl'lmﬂ'liﬂfj’ﬁu 198,609,765 86,477,290 61,086,358 698,996
nanunamsimieiuamulundaming
Tuanudeamsvesnain - e - 434,157 - -
VanuNMIIvieduauluusindoy - 58,982,158 - -
flsanmsdnieduamuluusingu - (1,944,397) - -
mmnumﬂmiﬁmﬂwﬁﬁu o mstazgilnsal 61,465,248 13,296,736 56,015,045 10,651,978
Anflemsgosmuosduning 45,871,467 - 45,871,467 -
daissrlsnnRuamuluuiingu (77,232,357) (37,108,946) - -
ﬁnﬁamsaﬂawmy’aﬁhﬁuamuiuﬁﬂmiﬁ'u 8,271,277 - - -
'ls) mmnumﬂé”mmamﬂﬁ'ﬂuﬁfTﬂ'hiLﬁWf?uﬂ?a (MUNBIHS) 24) (167,493,651) 515,900,011 (162,562,317) 498,152,342
s nanu) qnidauiiduvesdiofudniesveuimeos (204,834) 175,583 - -
flsmnmssuinaudenmsnaeunlas
TuFuminduazni auduivan 4,009,827,754 3,218,410,739 3,101,206,312 3,264,876,218
Funindaniiuau (Lﬁwﬁlu) anaq
gﬂﬁﬁ’ﬂ‘liﬁ"l 1,501,137,864 240,231,174 1,618,939,695 1,155,691,327
FunAseILARIMIRIABTEITY (43,045,411) 38,763,555 (41,678,550) -
Fudnuvde 1,275,037,724 (97,409,722) 531,082,134 1,257,148
Funswdyuiioudu (127,891,619)  (191,828,068) 12,551,239 (30,258,582)
Funsndlivyuitousu (24,002,881) 10,548,600 (16,295) 162,823
Wil Augiuai (GEED)
L%}Wﬂ*‘j‘ﬂﬁﬁﬁ (1,232,234,520) 89,300,738 (743,400,623) (459,015,055)
ﬁu“ﬂﬂiﬂQmﬂﬁi]ﬂﬁﬁlﬁﬂl%@ﬂﬁu (6,232,903) (12,724,584) 97,374,406 21,391,165
wi’fﬁuwyuﬁﬂuéu (37,961,202) 106,287,240 (298,107,267) 247,757,797
ﬂi:mmmiwﬁ'&?u (350,844,673) (409,977,427) (44,835,268) (64,145,696)
Wﬁﬁu‘lﬂwyuﬁﬂuéu (23,148,248) 3,432,008 (536,000) -
RUAATNTIINAINTIUAUTUII 4,940,641,885 2,995,034,253 4,232,579,783 4,137,717,145

PO 4 P
nuemalszneusumsRuiiuaiunilvesaumsiduil



a o a d o @ a o i
154N 1nad1 dranInstind (ﬂi:mﬁ'lm) 108 (UHIBU) LagUTENYDY

o o

JUATZUEIIUEAR (D)

dmsuITugaTui 31 Sunaw 2550 uaz 2549

NITUTRUAAINNINT THAINY
- S o A&
RuehnsnAsNNNIsENIY (WNTY) anad
Auaasunnmssinieiuamulundnning
Y .
Tuarudeamsvenain - e
a 9 YA o a 44 9 o P
Ruldjoussezduunnamsitherdenu (WLITY) aaaa
RuaasugninnmssvhoRuasmuluusindos
v v
Ruawuluuiindesiuiu
AMANUTINNMITINAINITAAAL (MWIBINA 15)
N e mas 42X
Aunsnd lifidrauduinuiu
Y @ a @ @ Y
Auiluwasvanduamulundnnindluanudesns
UYBIAAIA - HDUY
Ruaasvnnmsautunulutuamuluuisndos
RuilumasunniduanuluusEni
RuaasuNMITszligTuoiusEng
Ruaasugnsninmsautunuluduamuluiniseu
£ da k3
Fonau o1m1Iazglnyal
Auaasuanmssimieiiau ermsuazginal
A aq a
Ruaagns 14 1) lufwnssuamu
NITUARUTAINNINTTNIANUIU
E v Fd
Audnifuiyduazuiouszesdunnaaniunms Sunuiy
P ) 3 a A4 g o
Ruguszezduninfamsitnerdesnuanag
FrszAutudiuszezeninanniumsiu
Ruilunadig
a v A
Ruilunasvau
RUAATUNNMIANNY
A aq i a o A
Ruaagn 14 1) lufnssuianmitu
\J 1 a
wassnmsulasmaumsiivanas
il 4
RuaauazsemsfionmiSuaamuiy (@aad) gns
a = " Aa Y
Ruaauazsemsfsuniiduaaauil

= = " a =
Rudauazsemsieuiudailaiel (‘Vilﬂﬂmﬂ 28)

Foyanszuaiiuaallamoiuay

o Cose e

RuaanesznInldmsy
&
AoMiledy

S a Yaa
mymu‘lﬂumﬂﬂa

A 2 ~ 2
“r‘iiJ‘ImeCﬂﬂ‘RﬂﬂlN'UﬂﬁNulﬂuﬁ’Ju‘l’iu\ﬂlﬂN‘].Iﬂ‘liN‘Ll‘Ll

(M9 VIN)

UNSRUIIN IUMIRUANIZDINS
2550 2549 2550 2549
@5valgaln)

(39,920,797) 28,920,255 - -
- 9,874,178 - .
22,808,019 (8.360,772) - -
- 3,933,778 - .
- - (517,890,000)  (2,580,681,180)

- 622,173,570 - -

(101,825) (12,272,867) - -
(5,832,663) (3.029,082) - -
- - - 161,226,234
10,933,365 - - -
- 100,176,153 - -
12,355,365 6,066,720 - -

(1,086,168,181)
108,781,967

(946,268,818)
63,557,941

(292,269,160)
54,071,034

(495,409,979)
2,603,384

(977,144,750)

(135,228,944)

(756,088,126)

(2,912,261,541)

126,160,119

(1,621,519,968)
11,846
1,310,945

1,624,357,579
(34,502,222)
(2,136,087,200)
(1,486,302,528)

202,806

57,950,711

(1,621,519,968)
11,846
1,310,945

(1,486,302,528)
202,806
57,950,711

(1,494,037,058)

(1,974,380,854)

(1,620,197,177)

(1,428,149,011)

(139,720,123)

(759,318,528)

2,329,739,954
6,798,019,213

126,105,927
7,145,819,576

1,856,294,480
4,632,876,588

(202,693,407)
5,309,825,378

9,127,759,167

7,271,925,503

6,489,171,068

5,107,131,971

186,476,625
161,790,586

198,357,565
119,581,425

971,284

14,100,354
843,425



a o = a 4 o w Aa o ]
USEN 1nad1 BranInsiad @szmalneg) 190 vy tazusEndos
NN ILNo LM IRUTIN

Y v
AU AugaTUN 31 TUNAY 2550 LAz 2549

Y

1. Yoyanlivesu3Ena

Yy 9
@ @

a a 4 o w Aa o @ I Aa v
UIEN Lﬂﬁﬁgﬁ amﬂ}lﬂiuﬂ’d (‘]Jﬁm“lflﬁhlvlfl) 1NA (UK U) (“UTHND) %ﬂmﬁmﬂum‘yﬂuwwu

A Aag a o = < ao A ~ @ 5‘3’ !
nazligidnnluilszmalng V580l Deltron Holding Limited Suiluusiniaanziiousadai

A

< a [ a o a o 1 a o I a J
Channel Islands 1fufitodulng gsnandanvesusinane msndauazsmitenaafusiomn Insind

2.

U 714 %y 4 Auaunsnel suneieddynsliins Jania

=Dh. «

Taglnogaiunsanziouog

aynsisims

2. o lumsamaumsitu

s vaa =

Y 4 1
2.1 sumsduisahiduammnasgiumsiydndmualunsenasdygalndniad we. 2547

o

' '
o a v A

snuIAsgIUMItYFntiui 56 15oemstiyHnerdumbituld Fasinadelfianeuiun
b
= L% v 1

A v o D) o I s o =
NWﬁ'll\?ﬂ‘llcl"]f TﬂEJmmgmmi‘UﬂJuGHmJ‘lJmﬂanLﬂu‘lﬂmummm%ﬂmuﬂmuiﬂﬂmmgmmi

v A 1 % d' d' A A 9 % [ =
VoyFszrintszmantivi 1215eamBidu1d atulsuiliell 1996 (IAS No. 12 “Income Taxes”

(revised 1996))

4 1
= =}

msuaaesronsluaumatu ldiauie Wiu lumudesmualudlszmansuiangsne

MIA aaTud 14 Muenou 2544 vonauanu lunse s wiyagamsiyd w.e. 2543

E4 F4
= &7

A Yo o R D] s a v ' PN 3 A ~
mmmuullmﬂmﬂmiﬂﬂsl%mmmmmnummmumﬂmﬂmwmﬂu’afmaucluuiﬂmﬂmi ilJu‘If
o @ o a
2.2 Lﬂﬂlm1uﬂ1§ﬂﬂﬂ1ﬂﬂﬂ1ﬂﬁuﬁﬂ]3~l

a dyo/ o d? a a o Y A a 4
22.1  aUMsEusWHIAiIU TAgs UM IUUeIUTEN traal dtan Insiad (‘]_Iigmﬂll‘ﬂﬂ)

v

Y
i (UI) Az ENGes (“NQUUTEN”) Asae T

v v P
fovazuos  Fevazvessiwlansom
a o oA l [ Y
dunswinswegly  egluseldsw
Yy 9 v
dantulu daiounz Funindiw dwmsviauge
FousHnN ANBULFIND sgmet Youmsonu  adun 3l funan ui 31 Sunaw
2550 2549 2550 2549 2550 2549
Yy Y Y v Yy Y
Jovar Jovar Jowar  Sewar  Jovay  300AC
DET International Holding Limited ‘h;iﬁ INNU imzindiu 100 100 3456 40.46 35.14 4531
Delta Energy Systems e Wewar  adaesuaud 100 100 9.09 7.14 12.50 8.13
(Switzerland) AG Wianwanfuat

= a o
ian Insiad



¥

9915 orazv0q

FouSin ANHULFIND Sadaaululsame nstevulaemedon
2550 2549
ounz ounz
USHNel i’)ﬂﬁaﬂﬁuiﬂﬂ DET International Holding Limited
DET Logistics (USA) Corporation Smienaadasiomn Insing ANTFONTM 100 100
DET Video Technology Limited Smhenaadasiomalnsiing IMUSAY nesIU 100 100
Delta Energy Systems (Slovakia) sr.o. anazd I eNa S alanzine 100 100
dianInsiind
Delta Electronics (Slovakia) s.r.0. ALz IeNaAN T almziny 100 100
dianInsiind
Delta Energy Systems (Germany) GmbH. We Wannuazdmihonaadam RN 100 100
dianInsiind
Delta Energy Systems (India) Private Limited AL G A RIR G ] Uy 100 100
dianInsiind
Delta Power Solutions India Private Limited ALz IMeNaAN T GIVICH] 100 -
dianInsiind
Delta Energy Systems (Romania) S.R.L. WeazwanwansuaioanInsiad  Tsuidle 100 100
(DET International Holding Limited (8¢ DET
Video Technology Limited i) @ﬁ’u“lu’ﬁ A
Yovay 95 uaveuaz 5 AUEWL)
Delta Energy Systems (Arizona) Inc. Wonazianwansusiomanstiad  ansgomsm 100 100
Delta Electronics Europe Limited Smhenaadasioma lnsiing aneaLaus 100 100
DET SGP Pte. Ltd. ganvamu uazliusmsdumsama sty 100 -
HAZUTMIHAINTVY
Delta Greentech International Holding Limited ﬁiﬁﬂaﬂq imzndiuu 100 -
Delta Greentech SGP Pre. Lid. (Sorfuiiaviunlag  g3nvam AanTaly 100 -
Delta Greentech International Holding Limited)
USHNel aﬂ‘?lla m?j ulael Delta Energy Systems (Switzerland) AG
Delta Energy Systems (Czech republic) spolsro. 91 enansseioian InsHiad MEITUTBN 100 100
Delta Energy Systems (Spain) S.L. Smienaadamiomn Insing nlu 100 100
Delta Energy Systems (France) S.A. Smienaadamiomn Insing S ueter 100 100
Delta Energy Systems (Italy) s.r.l. Smienaadasiomn Insing oA 100 100
Delta Energy Systems (Sweden) AB. Smienaadasiomn Insing e 100 100
Delta Energy Systems (Finland) Oy. Smienaadamiomn Insing Huuaua 100 100
Delta Energy Systems (Brazil) S.A. Smienaadamiomn Insing SIERETS! 100 100
Delta Systems Energia (Curitiba) Limited ARINTTU STERET 100 100
@® ﬂﬁ:uiﬂﬂ Delta Energy Systems (Brazil) S.A.)
Delta Energy Systems (Guangzhou) Limited SmhenaadaviomaInsing W 51 51
Delta Energy Systems (USA) Inc. Frsvrinudn ANTgoITM - 100
Delta Energy Systems (Poland) Sp.zo.o Smheraasasiomalnsiing Touaud 100 100
Delta Energy Systems LLC. Smienaadasiomn Insing T 100 100



222

223

2.2.4

2.2.5

2.2.6

2.2.7

'
1 =

Y
WM IIUVIVSTTNdoasItad luanszmalanlasanduuuinlasldsasi

4

A o A o o a 1y 2 a A o A o
wanaeu o ’J‘L!“I/'I‘luxi‘llﬁ]ﬁﬁﬂ’ii'ﬂﬁ"IEJﬂ"IﬁﬁLWIﬁWElll,ﬁ$Wuauﬁi@@ﬂﬁnlﬁﬂlﬂaﬂuﬂﬁ
A A ) [ A 9 1 9 1 & a tg [
Lﬂafli"IEJLﬂ’E]u@TWTTﬁ‘UiWEJﬂWﬁVILﬂuinJllﬂLLﬁgﬂ"l‘lsb'%Wﬂ HaANFUNATUIINNITUUaen

o 1 9 Y I 1 1 a 1 YA Y
@Qﬂa’]']ulﬂllﬁﬂﬁulﬂ]lﬂUS']Uﬂ'ﬁ “Naﬂ’]ﬂiﬂﬂﬂ’]illﬂﬁﬂﬂ’m‘uﬂ’]iNu” Gluﬁ"]u"ll@ﬂfﬂﬂﬂﬂu

gRANIANTEHINDTEN Az T HINdes s1emIAseninnuilarsedidy lddaoen
2
MNUMIRUTINTIA?

@ 1 9

goauasnuluusEndos lutiyFuesniina lddanudruvesdtodua

(o]
Lo
=
an)
4
=
ce.
(o]
=

Y
Y @ 1o

v T oA A o o | = Ay & g9
uad wadimasazaadmiienisluszeziaal 20 3 dudwaiunidigoriulu
VIENY0Y
auuAnlszguanznIsuMIsvesusEnuiloTun 9 Huraw 2550 1aTiudAeyiia

ﬁuamuiu DET International Holding Limited 31434 3 ﬁmm%mﬁwﬁ'ﬁ% Lﬁ’aamu

1 @ 1

luvsimdeouralmiludszmadwde dainaildtuasnuluuSindesainan

v 4
a K

a = @ 1< = @ a o
MvAunnaulszana 121 SumSegansgniu 124 Sruvseyaniga usEna la

e

] 1 E4 E4 '
AniumsdszuudndoIun 11 my1eu 2550 fNeinsinuuasnuasnain il

HanIzNUAD InseaieueInguuiEn

Y
@

d' [ d' a o Y o a = [ Aa o 1 1 1
LUDIUN 9 LURI8U 2550 ‘U‘E‘H“V'I"IulﬂﬂﬂuuﬂWiﬂﬂ“ﬂ%LUﬂu%ﬂﬂﬂﬂi‘H“ﬂfJ’E]fJLL‘H\?Gl‘VilIGlLl
szmepuIAe ﬁ’e] “Delta Power Solutions India Private Limited” Iﬂﬂﬁnu%ﬂ‘ﬂmﬁﬁlu

an1 225,000,000 3UDWIAY (Huawiy 22,500,000 41 yaajuay 10 jUouRe) 1aglid

U
1 1

®1UA® DET International Holding Limited #300iuiovaz 100 ustindoonylui

a 1 9

dananisendrsziiusiuudniuyan 135,000,000 318wAs (Fuaiy 13,500,000

a a9

9 R Aa A &2 NV o A 1Y o T oA 9 Y] = @
1’!;1! Hafﬂﬂuag 10 51]@1!!,@6) GINllﬂ'ﬂJ“HTizNum?juﬂﬁﬂanﬁfmﬁ@ﬂ!m’ﬂuﬂﬂ%ﬁ] U

U Q

Juasulu DET International Holding Limited $1u3uiduilszunm 12 1umSon

o—

ﬁ‘}’iﬁq”g”l Lﬁ@ﬁﬂﬂamuiu Delta Power Solutions India Private Limited t’?m%”umnﬂu
4 =3

I a =y Aa o 1 o 1 & A o Y a
®1ﬂ15lla$Qﬂﬂﬁﬂlﬁ'Jllﬂ\uﬂHNUHUWHUHEJU"U@QUTHVIfl’é]flﬂ\?ﬂﬁﬂ') %QNW@W11WNH

Y 1 ] 1 A dgl a Y =~ o I 9

asuluuIEndgesaana1uIUINANLTEINY 124 MumS ey ansguily 136 a1u
] [ 9 E4 v

WSeaniga usama laduiumssrszduudniioTun 30 Famau 2550 Nedin1siny

Ruasnuainan hilinansznuse Tnseainvesnguussn



2.2.8 Lﬁﬂ’?fuﬁ 10 NUE18U 2550 Delta Power Solutions India Private Limited ”lﬁ’ﬁuﬁumﬁm

neifowiunuINANYan 225,000,000 U URE (Fuaiiny 22,500,000 Hu yas1iu
az 10 31/8wAe) 1ilu 620,000,000 53BwAY (Fuaifay 62,000,000 Hu yasfuaz 10

U
il
v 9 A o A

Y E4 v
ad1sziiuamiuioesnluiisouiosudniloTui 4 fuereu 2550 Wetinismunu

a

' '
A [ a

WiAY) 105095 UNTAINUIANNIINGDOYUAD DET International Holding Limited &4

Qo
«))]
)

D.

—_

aanan Litinansznuae Inseadeuesnguusam

a

Qd‘ a o d‘ [ d' a Y wvag Y
2.29 Gl111ll@Wl‘]Ji%sljuﬂﬂlgﬂiiuﬂﬁﬂ]’é]\iﬂﬁ‘}ilﬂ"l LUDIUN 9 NYAINI1YU 2550 “lﬂmm’aumclw

4 [
autdumssansusendeslulsamalnonazaralsemasiuiu 7 ura esessums
YoM IanIuUlud U5 Power System YBIUTHNA FIUTHNGROUARZUTENA DL
= = = 0/ 1 = C% a o 9
Hnuaanziieutlszuna 100,000 3onawnig uaz lusznindilagiu vsEna ldaa

Y
nzifoudadiustndesluaedseme 2 uraSouioad Ao Delta Greentech International
. .. = A 4 A o oA a =1
Holding Limited 9aMZidouitn1ziaduuy thodui 16 wgadIn1ou 2550 1aogll DET
International Holding Limited ﬁaﬁ:uiuﬁﬂ d2udeway 100 11az Delta Greentech SGP Pte.
Ltd. vanzidouitszmaden Tu5iieYui 22 woadnieu 2550 1ol Delta Greentech

International Holding Limited ok ﬁ'u“lu dadruiosay 100

Y
a v 1

auanlszauanznssumsveusEng lududernu lativaeyialniaasusindon
1 1A = ~ [ 3/‘ A a J A o A
uralvi Ao DET SGP Pte. Ltd. ¥eaanziouiadanilszmadanlilsuaziioun

9
12 WAIn1eu 2550 USENdeeAIna1n Idaanziiouinduionioonds Taslinuoa

=1 1 [

nzifowmny 11,500,000 11389yan534 1az i DET International Holding Limited 09

9 a o 1 @ J @ 3 d? A [ o k2 A 9
HuInyay 100 'USH‘VIEI'E)EJﬂ\iﬂﬁ"l'J"t]ﬂ@N"UH!W@iﬂﬂiﬂﬂTiﬂiUIﬂiQﬂiW\iﬂWiﬂ@ﬂuiu

q

e

USHNIIWAD Delta Green (Tianjin) Industries Company Limited ﬁtﬁuﬁaﬁjuim DET

International Holding Limited mgﬂuﬁaﬁ’ﬂﬂﬂ DET SGP Pte. Ltd.

A o [ o a a 4 d 8 a Aa o 1
2.3 ‘]J‘E‘H‘W’Ihlig]}ﬁ]ﬂﬂN‘UﬂTiNl!mWWgﬂﬁlﬂﬁlﬁ@ﬂ‘igiﬂ%u@lﬂﬁTﬁﬁﬂw cdﬁmammuamuclumymma

MUATIINMNUY



3. myszmaldainasgrumsiiyrlne

62/2550 1NefuIAsTIUMsTd Taold 19masgiumstiy

n)

V)

@

a =~ an ¥ a =~ o A v A o A o A
?fﬂTJG]f"I“D'W‘UﬂJUG]fhlﬂf’J@ﬂﬂﬁ%ﬂWﬂ’dﬂTJ%"mW‘Uﬂﬂm VUN 9/2550 RUUN 38/2550 LagruuUN

%

o

Shmigate U

g rumstyininatenvuldliiliogiiv

i
L=

210N 44 (151159 2550)

]
v A

AN 45 15159 2550)

2UN 46 (U311l79 2550)

JUMITRUTIVLAZIUMTRURNIENINSG
RuasuluuTENT W

au1didelumss i

v A Y 9 YA a va o a ) [ v AA A A
1]WlijWMﬂWi'UﬂJUGD'“UNGIuGlﬂﬂE]‘]JQ‘UGImJ\'11JﬂTiNLl?ﬂ‘l’ﬁUi@ﬂﬁ%ﬂ%t’)aWUﬂJfﬁ“ﬂ!ﬁﬂu‘ﬁiﬂ

v o A < 1A &Y a o a o A
wasiun 1 unsiaw 2550 iudull lusznidilegiu viina lduwasunlac Teuens iy
mertumstuinSuasnuluuiindes fansinruquswiunazusEmswlusunsdu

o o d

mwnzaams ey lammnasgiumsiadaiui 44, 45 uag 46 avlfurzalna e

na1n N lunineme 4

wasgum sy ingelaidinadsnuldhidldagiiv

o

o

RTUN 25 (U511)59 2550)
RTUN 29 (U511)549 2550)
2TUN 31 (JTul79 2550)

ATV 33 (U511)59 2550)

D.

o

AN 35 (15159 2550)

2TUN 39 (UTu1l79 2550)

AU 41 (15159 2550)

D.

%

210N 43 (151159 2550)

D.

o

AN 49 (151159 2550)

Y li'
AUUN 51

JUNTEUANRUAA
GORIGE

a 9 A
TAUMANNAD

3

YA
AUNUMINOY
MIUUTUDIUMTIU

-7 = ti' % =

ulevren sty nisasundasdssunamamatiyduay
HJoRANAIA
JUMIRUIZTHIMA
MITINFIND
daanneadn
a 1% o =Y
Funsndlutidrau

v o

o Ny Y YA o AaA A A
3J1§]5;§11!ﬂ15ﬂﬂ1flfﬂﬂ\1@llﬂﬂﬂ@ﬂ§]U@Iﬂﬂﬁﬂﬂ1ilﬂuﬁ1ﬂﬁﬂi@ﬂﬁ ‘t’JwL'JQWUiUU"])'THﬂJGlHﬂﬁfJ

D.

@

WAIIUN 1 WNTIAN 2551 1

v A v v 1

o

= v @

PJudul thovsmsvesusima lddsziinuduiiuimnasgiums

(=} 1 I o 1 a o v A A 9
Uﬂ]"lfﬂ‘ll‘llﬂﬁﬂaTJﬁ]g]llJlJNaﬂﬁgﬂ‘ﬂﬂﬂ1ﬂlﬂuﬁ15$ﬁ1ﬂﬂej¢l®\1°ﬂﬂTiNl!ﬁTVi5‘]J‘]J1/IL53J1<’H3JWI‘3§1H

E4
mstyFatiuainan endunasgiumsiadasde T

o



v ]
= C%4

masgrumstigTatui 43 15uilge 2550) 509 mssaugne

D.

@

= [ o Y Aa o () v o 1 1
WIATIUMTUYFRUUN 43 (‘]Ji‘U‘]Jﬁq\i 2550) mwuw“lwuww“lmmmmwmﬂmmm

HenaINMI5IWgInonae 1) HADTENIABINATEUNTADEAIUBIAIANNIEN HAZLTAIA

a Y L y 9 ' Y a wAa o o ' a A a
ﬂ'ﬂll‘L!Elll@ﬁ]ﬁli?ﬂWnuWﬂﬂnﬁﬂﬂWiﬂﬂﬁlf’n Tﬂﬁliﬁﬁﬂﬂa‘U@]ﬁ'l‘ViSUﬂWﬂﬁl'llluEJll‘VlLﬂﬂiﬂﬂﬂWii'Jll

a KX a9y 3/‘ T A I 9 1 1 a Ao
FINIFINUDANAIAAULAIUN 1 UNIIAY 2551 Lﬂwmllﬂ TAIUAIAINUIUNG
9
A

Aa o ga A v A g 9 v o ' ' a '
ﬁ‘]&l“l/‘l"lﬁﬁJWﬁﬂ‘lsb"J’ﬁlﬂafJUVI’Ll“l/‘l!ﬂu@]uhlﬂ Iﬂﬂﬂq@@lﬂ%”lﬂu”lﬂﬂWﬂ’N?JUﬂML@ DINATDUNIT

1
' £ K v
apeA1veImANien TaoisunaaaltydusniisulunSondesiun 1 unsian 2551

d‘ v A d’ o L =1 a a W v a d’ \ o
mstfsundasulemems tymnmnumsuuwmmmmﬂumu‘nﬂaﬂ NINTINAIVANIINNULAS

U38N3 0] HIUM IR NIZRIMS

1 =) @ a o 9 d‘ v A d‘ [ v KX A a o
Tusznistlilagtiu v5ima ldnldounasuTeuemstyHnernumstiuin@uamuluuiim

v
o =

1 Aa a ad Y I ax v A
aaaiuwmﬁmumwwﬂ%mﬁmmﬁmu"lmﬁmﬂmmmmu ATUUIATITIUNTUYY RUUN 44

Q

[ 4 a a a & o Y a a o 1 a
(W51)59 2550) 1509 SWMIRUTWLAZAUMTIWRWIZAINS Feadmualdiuamuluuiindos u
asulufemshiisunsnuguiwiu sazSuasmuluuiimsulusumstummnzimsdeaaas
AWATIIMNU

o 9 @

{ o (% 1 a o 9 a a
TumsilasuuasuTouemsigdaenar vsEna ldUsvdoundwnnmstuanizianis
naneulhmuaaulSeuieuaiiounuiina ladelfianedumsiuinigHduamuluussv
Y a o =

1 ad t:l tiyo o 2 o
EJE]EJGHN’JFEWHVJUNWI@EJGIQ@@ fﬂﬁlﬂﬁEJ‘L!LLﬂﬁ\'11/!1/1111’?‘1]‘3‘H“I/'I"Illfﬂlli’d“lflﬁalu\illﬂflﬁélﬂﬂﬂulﬂw1$

Q 9

a ° @ Y @ { o < ° '

NINIT ﬁmiuﬂﬁuqmuﬁ 31 5UAN 2550 anaduduIu 779 éﬁﬂ‘ﬂﬂﬂ (0.62 ‘]Jﬂ/lﬂ’f]ﬁu) Iuag
) o A Qy o A @ A 4 I o 1
dsvTaugaiui 31 Funaw 2549 aaududiuan 222 S0 (0.18 VIMADYY) WAT ANV

malasuntlasulemnemsiydainan lduaas 13 luide “waazauanmsnasunasuTeuens

v
=

v A @ =1 a Aa o 1 A 1 9 A Y
UﬂJUGHLﬂEJ'Jﬂ‘UﬂTi‘]JHWﬂlﬂuﬁ\inuiuﬂﬁ‘ﬂﬂﬂﬁ]ﬂ”11!\1‘1]&&’(?{@\1ﬂ?ilﬂaﬂullﬂﬁﬂ’dﬂ]uéllﬂﬁ[ﬂﬂ@ﬂumWW%
a Y

NINIILLA

o

9 E4 v v
natimsldeunlasu TeemsiigFainan dnansznummnzaesiemstiydninerdosiuku

E4
o

amuluysingeslusumsduamenmsmniu TaehilatinansgnuassumsSusauudodiala



5. Wanamsiyindney

5.1

5.2

53

54

v Y k4
ms5uinele

a v
VAU

9y A Y o YA Ao Ao 1 Y ~ ~
s1eldvnnmsveduminiileussnauazusindesld Tounnudesaznanonunui

< o o < S o9& '
Wumsgdngvesnnuiwdvesdui iiiudsouds s1eldnnmsneuaasyasiaiusin

FR v

TuluddvdudlaglisawanByaauny dwmsoduinlddaweunasmnindiuaaud?

F 2 a
sweldnusms

Y1 a v YA Yyq Y a v A = & 0 &
iWEﬂﬂﬂﬂJifﬂiT}Jilll@llﬂsl‘ﬂcﬂifﬂillﬁjjﬂEJ‘WiﬂimWQQﬂIUﬂUTMETWﬁﬁ]GU@Q\ﬂu

A o
AOMUESTY
PG’ ] P o R R w A Y Aa
aontDenouse ldaunamiaina Iaemianaon T IHan o UUNUNLN D3
RuaauazeMSNeIMRuan

9 v
QUAALAZI UM TNIVINIUTANIEDD [IuaauazQurInFuIAg !Lﬁ%ﬁﬂﬁﬂﬂﬂi%ﬂ%ﬁﬂﬂu

=KX KX o

ammaaedge Fanedimuasieauaeluszezinar limu 3 @owivviniunldunas lull

Y o w A 9
Y3109 lumsinldys

~ v
ANHIUNII

a

dy Y 1 A
gﬂwumﬁﬂmam@mgamﬁmmﬂ

a

[ v
5U USHNALazUSENgesuNnA uNenTl A ey

D

) [ A a 1< a dy WY R ™ Aa
’s;fﬂ]uﬁWHﬁUNﬁélﬂﬂ“I/]°L!IﬂEJ‘]J‘33llT'Lll1/]’E'J1%Lﬂﬂ%uﬂ1ﬂﬂ1§tﬂﬂlﬂugﬂﬂullu11ﬂ CHQIﬂﬂVI'Jll‘]JWﬁniﬂH

De

E4
=~

4 3 a a
%1ﬂﬂi$ﬁ’ﬂﬂﬁmﬂﬁlﬂ‘UNuuﬁ%ﬂﬁﬁmﬁ%ﬁ’ﬂquﬂﬁu

a vy A
auUNINNLTIao

a Y o

< a J a 1 % = [
aumami}gﬂuazauﬁﬁzmnwa@]u,fcmmammmmmummgm (“ﬁ\ilﬂé}mﬂ\iﬂﬂ

9 A aa Yo F 1 ° 1 @ 1 =R 9
@]‘Lﬁquﬁli\‘]) mmg,amﬁmmg“l,mmgmgmimﬂmzmmw ﬁﬂmumﬂm’mmaamunulu

e
A3

@ @

MInaaNInuasInaa Tae 159a1uae

q

a

[ a 1 d! Y A [ 9 a A 1 d'
IAPAVUTAIYANIATINTIATNUNIATZIU (m“lﬂammﬂmunmﬂ) HIDYAMNININS

q

Y 1

Yo ° ' A g 1 £ 9 a A~ a 9
"lmmmumwm“lmwnﬂﬂ uazfuzﬂmﬂumuﬂuwmﬂunumﬁwammumimﬂh



5.5

5.6

5.7

EITERY LY

)

V)
f)

3)

'
a =

a [ o J 4 1 1
Lquaqnuiuwaﬂ‘wi‘wElslumméfmmwammmﬁammmmmuyaﬂwmsm FIHAN

1

a v [ 2( o 4 [ Qy o
q@ﬁiilﬂl@ﬂﬁaﬂ‘Vli‘WEJGI;uﬂ']'lﬂJ@glj@\iﬂ']isllﬂﬂﬁa'lﬂﬂ'luflmil'lﬂi'lﬂ'llﬁu@"?@ﬂaﬂ?qfﬂ W AUIU

' O

o o v Jd Aaw a o { 1
“I/]1ﬂ13qm/9ﬁﬂﬂlﬂﬂﬂﬂ]ﬂ\i@]ﬁ1ﬂ1’iﬁﬂﬂﬂ/‘lﬂ m‘mncauazm‘y1/1aaﬂuumﬂﬂmﬂﬁauuﬂmgam

[ v o 1 1< J 1 @ o ] Y [ 4
‘Viaﬂ‘ﬂiWEJ@NﬂﬁTJL‘]_I’L!ﬁ'Iflﬂ'lﬁLLEJﬂ@]'N'Vi1ﬂ‘lu’d’Ju‘U@\?é}ﬁ@ﬁ!u%uﬂigﬂﬁﬂ"lﬂuWﬂﬂaﬂWﬁWfl

Q

@ =2 o = A "o
asnanesn ldaiuinmanlasunlasasnivluauilsnanu
Ruaspuluviiniwiuaacegluaumstusunaasyamauisaiu ldde

RuasnulunTEngesnuaaeg luauMsRUmMIZAINILAAIYaMALITNY

a

a 9 o 9 A aaA I a o a
Ruasnuluqueady vazquysuansndoduSuasmuni 1y saaddusnmnugnson

El q

A 9 1 a v Jd Y A
AUNDNITADYAIUDITUNTNE (DN

Aa dJ A
Nnau 91A13 uazqﬂnim tagAtaaNIIA

a

{ 1 L4 1 o 1 4
ﬁﬂuuﬁmyammmmmu mmmazqﬂﬂimuﬁﬂmam@mimmuvmmsﬁauﬂm

Y] 1 A 9 1 Aa d Y A 1 A
ASAU LUASHNANUNDNITADYIAIUDINAU @1ﬂ1ﬁtla$Qﬂﬂ‘3m (D1) ANTDNIINIUBIBIATLAY

o a [ YR4 a9 9 (% dy
Q‘]Jﬂ‘iﬂlﬂ1u3mmﬂ‘i1ﬂ1°|/]WIJfJQ’d‘L!1/]TINEJI@EJTELﬁuﬁﬂﬁWN@mﬂﬁi%ﬂuIﬂﬂﬂiziﬂmﬂﬂu

01A13 20-50 1
Al5uilganau 10-20 1
A o o =
1n30399n31azUnIal 5-20 1
1A 4 =
HUWUN 2-5 9
' Y
INT0IAAAY 5-20 1
inTpIanuaaazinioalgdninau 3-20 1
a 4 =
ADUNANDT 3 9
4
FDIUA 5 9

ANFous 1MW IUMIMUIUNAM IR T

Tuimsaaaudou M MTUNAULAZIUTEHINADES

FunsSnaludidnumazamansviing

1

a v ) 1A v v 1 v o ] ) ] a o
ﬁumwﬂ"lmﬁmﬁmmmmmmmuﬂﬂﬂmmmuwmau ﬂ1ﬂﬂﬂ1ﬂu18ﬂlﬂﬂﬁuﬂﬂ"|8llll

o a v as =
@]uﬂ?u?m%TﬂﬁTﬂTnuﬂlﬂﬁﬁuV]ﬁWﬂiﬂﬁlﬁﬁl%u@]ﬁﬁﬂWUGluﬁg85[3@11 201

[

MAAIIMUIIIWRYIUMIAUIBMAMIA U



Y (Y]

5.8 S1@MsgInaNUYAnatisenamsiNgIveen

5.9

5.10

5.11

A A A A D] v o A o = A A AA o
JANAKTONINITNNIVOINUAVVTEND 11893 YAAanIenIMsnusIuInIuaN
A v A Aa o (B I A 9 A 1 9
U3HNI n3egnaIugn TasuiEna lidnzilulasnasanionisden vioednalanisaiugy
REINUNVVTHNA

i
=1

dy A A A 9
UBNINUYANANIDNINTTNENYIUD

@

fanunesmDIuTENI Az yAnadlioanina

v v

U
1 I o a v a ) @ a v AA o
perududiszdragiuuiinag JusmsdrAy nssumsnTewinauvesusEmg alidmelu

M3 IHULAZAIVANMIA N UNIUYBIUTENA

RuAsmalszmea

]
=

A g a 1 1 I a [ Y] = Y] A a
s19msnilutuasianndsameaudasandutuumlasldsaswanlaou o Junnna

Aa v J dya A d a [} A 1 v A [/ a
319Ms Aunsnduazriauniutuananlsamananased o JunlusuganasaniuQu

v laslaoaswan)aon o Juilusuaa

° A a A Y = ] ' °
fnllﬁllagéu']ﬂcl/]umlﬂﬂﬁ]']ﬂﬂ']ﬁlﬂafluuﬂa\islu@@ﬁ']uaﬂlﬂaﬂuhlﬂﬁ'JN@gGLUﬂ']iﬂ']ujmwa

NFANHUIIY

14 \ a o d
NIINDEUYATIVBIITAUNINEY

] a v d

' Y 1
nniunlusuga vsENIuazuTENdesrziimsdsziiunidetsFaaasnduning

1 Y 1

£
YoIUTHNIazUSENgosAnen1aIrie i Ti"lﬂiJ"lgll’E)‘U\i“]ﬁlﬂﬂﬂ"liéljﬂflﬂT VTHNIUAZ VT HNY08L

o 1 § 1 [ Aa Y4 1 o a [ -4
mmﬁﬂizmmgamﬁmm1%'lé’ﬁuﬁmmmumwmgazmﬂwuaﬁmmmumﬁmmaumwfJ

:/' 1 1 1 { 1 Y o A o Aa o 1 1 a v d 5’
uuﬁy,amqammamﬁmmwﬂmuﬁu UTHNIUAZUITHNYDYICAAYANIVDITUNITWIUUA

1w 1A ' o @ ' a o o

Tdduyamiainiiez 1dsuau uazsuinananuainmsdeemvesdunsndluansils
1 d' 1 Yo A a [ -4 = a A 1 9

VAN (Yamnaaineg lasvauvesdunindnunedemuisgninieyan1ainnslgves

QU

e

a o o 1o '
aumwfmuué’mmmmuimzqaﬂm)

wailszlawiiniinau

v 9 A 1

ViEnauazusEindessudtwaon A9 Tuile uagluadununosnuilsziudiaunay

U
1

o d,/ = IS J P A A
ﬂ’E)Quuﬁﬁ@\‘]mEN‘IfWL‘]Juﬂﬂ%mEJL&J@LﬂﬂﬁEJﬂﬁ

a o awv [ d o <3 @ 1< dya a &£ o
Uﬁ]&lﬂ"llla$U§HWﬂ@ﬂﬁﬂzﬂﬁﬂﬁgiﬂ%uU“WUﬂWUﬂQWUEﬂHWH Hiu@ﬂﬂ1ﬂ\3u SFIATUI

v @

@ J A A o P4 Y o o a '
emmamﬂmmuam@u"lmmﬂmuﬂ"l’ﬂuﬁuamﬂummm NAINA



5.12

5.13

5.14

szanamsytau

A v Ao v R dya Y v A A v X I
VsEnauazusEndeszuiinlsznamaniidu BludyHidemszyniuguiumaun
L = Y Aa d%‘ 9 = I Y 9 1 1 Aa v Aa o 1
nngmsal lueda lamaduuds naziinnuiuly lddeudnaniveunusinauazusindos
1] k4 E4
widensnenaFuasugna lhielaalassnszgniuiiu uazusEnanazuTEngesa 10

1 @ gx’ 9 (] 1 d' A
Uszmnayammszyninuiinldedaingene
A A 4
mEdula
N A 4
fnH!x’ii—!‘lﬂﬂ1ﬂ~l!!ﬂﬂ!!ﬁﬂﬂi1ﬂﬂ1i
Aa o v K ~ A F2 o o a = =1
‘1.]3‘]9“]/]"1‘1.]1!“]/]ﬂﬂTHNuhlﬂTﬂﬂﬂ1u3mﬂ1ﬂﬂ1qﬁq1ﬂﬁ“l/]NﬂT]fl@ﬂllﬂ{]ﬂiJ"lfJﬂTH’t’]"lﬂ'i

a o 1 1 o A A Y (2 A A =
uﬁ‘y1/1ﬂaaslmmﬂnmﬁmmmmymu%mmmmmm:ucluﬂ;]wmsmmmﬂwm

Y

szmenin
a A Y W w A
midulasemsamiad

b4 v
miduldsensdaiyFsuiaiuannmauana1edingnsninsimautiyFue

A AA

a [-4 dya o A o = a [ -4 dya 3 Yo
AUNTNYUASHUTU D mm“luwaaﬂu;gmmmamum5wauawuauuu Tagl¥ons1EnL

parfanu 1y o Junlusuga
£ v v
UsHnanazusEngessviniauminulasemsdaiyddmsumananasdiininide

k4
v 1

a = o Ya A A 9 v o Ao o Aq Y o = )
[N Y LLﬁ%ﬁUi’duﬂiWﬂﬂ1BNullﬂ @ﬂ’]ﬁﬁﬂuiy%ﬁ']ﬂTUWallﬂﬂ@']\jﬁv’gﬂi’ljmi%ﬂﬂﬂ']y FIUNN

QU

dd‘w [] 9}9}3:: a o A o 1 v Ya (% -4 A A 9 [
Namﬂnumamymﬂm%% mumuwuazm‘ymafﬁ]xi‘ugaumwammm”lmamim
Iti' a o

v AaAg A o I Y 9 Aa o 1 A o =
11iy%ﬂ@ﬂlilﬁ]llﬂ'J11|L‘1.]1«!llﬂllﬂﬂﬂuélﬂ\ulu°lﬂUﬁ]&l“l/’l"lLLaz‘Ui‘H‘V]fJE]fﬁ]zllﬂ1lliﬂ1ﬂﬂ1ycluﬁ]u1ﬂﬂ

= =

~ 0w V4 HAq Yo do oy e Yo
mewaﬁmﬁuNmmnmwaﬂﬁnﬂwﬂmyuazwaﬂnﬂnumNmymﬂu'lﬂclﬁvuu

v v A

a o a v ' J @ a [-4 a
Uﬁ‘]&lﬂ"lltagﬂi‘ﬂﬂﬂ@Eﬁ]%“l/]‘U“V]’Jl!gaﬂWI13J°]JEIJ%"U’E'J\1’£TH°VT§Wﬂﬂ1ﬁ!\1ul1@9]}‘3’t’)ﬂﬁﬂﬂllﬂl% o

o

v
~

@ o ' v Ao 1 A a 1< 91 Y (B a o
nnauﬂumaa l,!,ﬁZﬁlzﬂi‘UaﬂisllaﬂW]Wll‘]JﬂJfWNﬂﬁ1’JliJ’E)iJﬂ’J"IiJHJuUlﬂllﬂﬂﬂu"UNLL‘Ll’J"I’Ui‘]sJ‘V]"I
v

Aa o [ [P= ) A A J o A [ 4 A A 9 o =Y
ngﬂ‘i‘]el“ﬂ808%3111111ﬂ1]l‘§VINﬂTHLWENWﬂ@lﬂﬂﬁquuﬂ‘iWEJﬂTHNHllﬂ‘i’E]ﬂﬁﬁﬂUﬂl%ﬂﬂﬂiJﬂ

o

nsouea N 1dse Teand

o d

ANT1IDUNUD

4
A

Ty venedunnnalsamaaianin

£4 £4 Y
gnuilnazdmiimudyyrdevistuanaidszmaaraniiivggnulasmiaiudas

21

v Y [ E4
panlaey o Juduaatyd s lsvanuiddldmaduanmsulasaiduasianilszma

v E4
aananvzgniiuiinlusuilsananu @rumiuviediuaaiinaduninmsidygyrszgnda

(%

Smieaedtidunssneguesdaan



o S o 1
tytymamilaﬂuammanmy

Y 1
VsENauazusEngesiuiuugnivesaenidon lasuanmeliungdyanaudyan

4 o ) Y 1 g9 ° ¢ v
uanilasudaneendaduseldmlsneluswilsnanuaunusingdig

515 mslvlszanamsmanyd

v
o o @

v o a v aa Jd1 a
lumssasnumatuauranmstydnsusesn 1 luusaniumsaidheuinisen

Y v v
doaldmstszanaasmMsdaauuagIu Fapansnuas s IutuRLaadluIuMIRuILa

3

Y H
= =

a 9 a d? a =K ' o d‘ Y
TT3J1EJL14@]‘1Jﬁ$ﬂfJ‘]J\T]JﬂﬁNu ﬂ’JEJmﬂ“L!W’d“l/]Lﬂﬂﬂluﬂ]iﬂéﬂ\?’éﬂéﬂLLGIﬂGINu],‘]Jﬁ]"IﬂEﬂ"IU’JHWlIigiﬂil!hh

Y [

EIMIFININUNINININYIVOIN

'
a A g

1 Aa o Aa o 1 [ [Y] a { A 9 [
Tusgn19d) V5 EnanazuSEndeslistemsginanddyiuyananienansiifeIdeany
Aa o 1 I A Y 4 A o 1 Aa o Aa o
sremsgnvaenarniullamtoulynemsduazinusiauianasiussniusEnauaz s Em
1 qs/’ & g a a Y dy
mamiuguilu laulndagsne Tasansoagyl 1adail

(W18 )

AUNIEIUIIY AWNMIIURWIEAING Ui HUATIM

2550 2549 2550 2549
3IMIFININVLTHNEGDY
(FAEONIINIUMITUTIWAD)
NeduR ez agay - - 5,628 10338 31AUNGVIANUTINADA
c‘ffiya’imqﬁu - - 44 113 9AeURKnUNMAaA
AnentiNg - - 451 903 enudaN
alFienemsnaa - - 116 - awdyan
ATODNLLLLAZIAINTTY - - 652 - awdyan
NI FINNULTHNI W
Podum 4 8 4 8 IIANIUIABINUTINAAIN
SemsgInatuRmsiineeiy
Nnedud ez ingau 1,104 1,187 1,093 1,175 s3eufeanyusimaea
cdnyaﬁuﬁ'mazﬁ'@qﬁu 248 529 89 220 AUNBUIAKNUTINANA
AMentN g 252 647 252 625  awdnyan
ANNONTT U 83 14 - - ewdyan
AAsTNAOUAUMITY - 76 - - awdgan
ATMITY 53 88 - - awiianasswiu
NeRuau s ingos - 38 - - awdyan
Juldfen amdeszni) 11 44 - ~ SnsmeniduBeRU LIBOR+1%
Judty Gaundessniil) - 13 - ~ SnrmeniduBefU LIBOR+1%



viEnaidyfuusindesuaznimsiinertesiuratoudelumssuuImsaiunisvie

dum Msna1a MIVIMIT M3 IddeyaFunaiia tag MIVIMINGINITVIE FIuTHN19zA0I0

Aot IR unusYndesuaznamsninervesiulusninsosas 0.25 89 5 ¥99319 191ANTUY LAY

o 9 Y a 9 Yo o o aw 1 a { A v o
1ua@15Tmﬂmﬂ@mnumﬂvmﬁmﬁ@ﬂax 5 Lmzhlﬂmﬁngnﬁﬂ‘uuwﬂElammzﬂﬁ]miﬁlﬁmmﬂmu

k4
wareuralumssuninmsaiumsdeiagau Tasusinarzdestioaninmsludaslunuieoas 3

Y Y

% @ @ 1

Y
Y051 NeFe Ingan Netldyanainan hilimsiuaeig

YRAAIAIITZHINUTENA uazuT NN

a o &
TYATIDYAAIU

gnitin1am - emsfieatesiu
UTHNE0Y

DET Logistics (USA) Corporation
Delta Energy Systems (Switzerland) AG

Delta Energy Systems (Germany) GmbH.
Delta Energy Systems (India) Private Limited
Delta Energy Systems (Brazil) S.A.

Delta Energy Systems (Slovakia) s.r.o.

Delta Electronics (Slovakia) s.r.o.

DET Video Technology Limited

Delta Power Solutions India Private Limited
a9

VTHNI W
Delta Green (Tianjin) Industries Company Limited

a A4 9 o A
NINTNNYIVDNNUBDU

Delta Electronics Inc.

Delta Electronics (Japan) Inc.

Delta Products Corporation Limited
Delta Electronics International Limited
Delta Network International Limited
Delta Electronics (Jiangsu) Limited
Addtron Technology (Japan) Limited
Deltronics (Netherland) BV

Delta Electronics (Hong Kong) Limited
U9

& v a A A 9 Y
JINGNUUNITAT - NINTTNNYIVOINU

12

@

]

De

GRTRTRNT

fnsauenanla

U IUN 31 TUNAY 2550 LAY 2549 I

(M128: 11M)
IUMITHUTI IUMTRURNIZNINS
2550 2549 2550 2549

- - 798,224811  1,583,311,331

- - 101,810,397 100,399,487

- - 10,310,170 9,193,672

- - 181,517,913 65,630,595

- - - 2,323,077

- - - 5,516,096

- - 8,485,617 -

- - - 1,073,660,278

- - 13,046,379 -

- - 763,180 168,271

- - 1,114,158,467 2,840,202,807

1,969,289 3,681,620 1,969,289 3,681,620
1,969,289 3,681,620 1,969,289 3,681,620
28,664,499 25,772,944 12,463,872 5,821,648
3,964,661 15,253,961 3,964,661 15,253,961
169,956,913 162,103,457 169,609,470 162,029,795
35,296,230 11,640,688 31,963,517 11,573,942
14,890,412 10,236,770 14,890,412 10,236,770
35,125,096 30,420,700 35,005,740 29,063,723
- 5,765,259 - 5,765,259

6,504,336 4,855,898 - -
4,310,422 6,637,670 - -
2,072,560 8,562,125 1,718,637 4,466,745
300,785,129 281,249,472 269,616,309 244,211,843
302,754,418 284,931,092  1,385,744,065  3,088,096,270




a Y YA 1y a 1a aa Y v
NﬁlﬂQEJmwmmmmumsm!mnﬂmsmnmmmnu

Delta Products Corporation Limited
Deltronics (Netherland) BV
U 9

A q Yya o a ia S A 9
i'JlINLl‘h’ifq]ﬂhigﬂgﬁUngN‘u‘V}ﬂiﬁ\HLﬂﬂﬁ]ﬂWﬁ‘VlLﬂfJ'J*lJ?N

nUu

DHHMIMN - NomsNiNeYe e
UTHNG0Y

Delta Energy Systems (Germany) GmbH.
Delta Electronics (Slovakia) s.r.o.

Delta Energy Systems (Slovakia) s.r.o.
e

- e T
NINTNNYIVBDINUBDU
Delta Electronics Inc.

Delta Electronics (Japan) Inc.

Delta Products Corporation Limited
Delta Electronics International Limited
Delta Video Technology Limited
e

Yy Yy  a S4 9 o
FJIRINUNTAT - NINMITNNTIVIINU

Runasesondamsihevesny
UTHN0Y

DET Logistics (USA) Corporation

Delta Energy Systems (Germany) GmbH.
Delta Energy Systems (Switzerland) AG
Delta Energy System (India) Private Limited

Delta Energy Systems (Arizona) Inc.
Delta Electronics Europe Limited
a9

a A A 9y v A
DNINITNNYIVDINUDU
Delta Electronics Inc.

Delta Electronics (Japan) Inc.

Delta Electronics (Scotland) Limited
Delta Products Corporation Limited
e

FRUNATRININAIMI NP0

MADULNUNIINMIHAZHUI NS

(WU28: VM)

JUMIEUTIN IUMTRURNIZNINS

2550 2549 2550 2549
41,678,550 - 41,678,550 -
1,366,861 22,058,020 - -
- 749,999 - -
43,045,411 22,808,019 41,678,550 -
- - 7,783,469 22,117,114
- - 2,544,791 -
- - - 821,201
- - 83,224 1,795,476
- - 10,411,484 24,733,791
17,459,732 68,649,016 1,150,352 12,102,767
4,659,640 8,027,524 4,659,640 8,027,524
4,755,000 5,298,524 2,865,864 4,905,717
384,639,985 26,522,048 6,552,157 17,509,643
145,413 60,000,228 - -
7,832,329 2,543,775 1,853,607 1,595,201
419,492,099 171,041,115 17,081,620 44,140,852
419,492,099 171,041,115 27,493,104 68,874,643
- - 13,487,254 16,064,188
- - 150,068,564 42,287,044
- - 6,660,043 19,881,264
- - 7,093,488 -
- - 16,011,916 -
- - 4,916,866 14,405,246
- - 884,841 899
- - 199,122,972 92,638,641
14,069,966 25,403 8,688,135 25,403
7,921,134 8,489,846 7,921,134 8,489,846
- 860,699 - -
28,254,922 47,441,542 28,254,922 47,441,542
6,124,018 6,105,356 2,013,733 350,961
56,370,040 69,922,846 46877924 56,307,752
56,370,040 62,922,846 246,000,896 148,946,393

E4
= a o 1 a @ 1A a ) < 1
Tl 2550 u5EMa lasredwmaen Tuda andielszyguuazSutunial¥iun nssunisuay

e

13

a <3| o a Y o a Y
UINIT L‘]Jlﬁ]ﬂJ’JHNH‘]Jﬁglﬂﬂ! 15 21UUIN (2549: mmumuﬂizmm 16 21UUIN)



:’ U W A d‘d‘ Y (%
mszmilsenunupamsineIvesny

a

Y @

a o =\ 3‘ [ Y v d‘ d' d‘ 1 9
‘Uﬁ’tl‘l/l"l3Jﬂ"|'i$%1ﬂﬂ15ﬂ"l‘ﬂi%ﬂui‘ﬁﬂ‘ﬂﬂ%ﬂ”l'ﬁ/lLﬂEJ’JGlIf’NﬂuGI"I?JVlﬂaWTlhl’Jcluﬁ?ﬂmﬁﬁ]ﬂigﬂﬂ‘U

WMIQUT0 30.2.2

Ruasnulundondndluanudesnsvesnaia - e

[ o ¢ A
HnannIneNove
) Cyntec Company Limited
%) Loyalty Founder Enterprise Company Limited
33U
o d‘ 4 ra é’ a a
Mls@ranundslinetus wostuasmuly
Wﬁﬂﬂ%Wfﬂuﬂ'ﬂiJ(g]}ﬂﬂﬂ"ﬁsUﬂﬂﬂiﬂﬂ - Lﬁf’]sll"lﬂ
' A {3 a
wamNmﬂﬂmrﬂmﬂmuamuﬁﬂumumw
anszme
a [ [2-A
NuﬁﬁnuiuﬂﬁﬂﬂiWﬂiuﬂ?WNﬁﬂﬁﬂﬁﬂl@ﬂ@m'lﬂ
HoVw, gNT

2 v
antiunNIIN

(M198: 17M)
2550 2549
TN AW
nmedia®  yaAssy eyl yaAganIsy
47,363,716 65,406,489 41,581,590 55,610,735
59,083,034 36,206,278 59,083,034 50,397,981
106446750 101612767 100664624 106008716
(4,833,983) 5,344,092
(21,736,699) (16,636,356)

79,876,068

89,372,360

E4

E4 v ' E4
goARUNADYEIgNNTIMIA B UM 31 Funau 2550 uaz 2549 nonmuolgriinaeiss ldasl

= Yy a A4 Y o
ANYUNITA - NINITNNYIVBINY

[ 122 o o
ga'ludammuaisy
fadnse ldinu 3 hou
3-61P0U

6- 12 1fioU

a A £

U 12 weuyull
59

= Yy a Ay a9 o
ANNUNITAI - ﬂ‘i]ﬂ"li‘ﬂlllllﬂﬂ?‘llmﬂu

[ 122 o o
ga'ludammuaisy
fadnse liinu 3 hou
3-6 100U
6- 12 1fiou
a A £
0 12 weuyull
59

= P
smgnuiinsMm
¥n: Auienaadevz aa

L R
a

swgnuiimsa1 — qnd

(¥178: VIN)
JUNTIRUTIN IUMTRUANIZNING
2550 2549 2550 2549
290,407,384 235,792,240 1,341,804,144 2,727,803,240
7,586,991 42,589,149 22,788,847 320,110,065
1,732,265 1,135,662 2,546,746 21,487,475
1,106,167 4,717,819 6,296,756 15,571,512
1,921,611 696,222 12,307,572 3,123,978
302,754,418 284,931,092 1,385,744,065 3,088,096,270
5,712,049,652 6,879,268,036 3,170,381,594 2,939,664,294
765,272,546 962,929,956 413,185,513 489,150,613
93,162,982 76,391,985 73,186,036 36,358,155
29,447,288 46,134,511 26,194,303 14,659,917
18,017,012 55,146,489 6,451,441 9,113,705
6,617,949,480 8,019,870,977 3,689,398,887 3,488,946,684
6,920,703,898  8304,802,069  5,075,142,952  6,577,042,954
(48,537,093) (104,330,083) (23,347,363) (16,099,075)

6,872,166,805

8,200,471,986

5,051,795,589

6,560,943,879

- 14 -



a v A
9. aAUMANTIAD

Aa 0o

dumduiogl

NUTEHINM

AgAY

FUMTLNININN

59

o 1 d' " Aa Y A
Wn: Ao Ianavesyamaumnunie

a 9 A a
FUAIAIUNAD - GNT

10. QuehnsinasnamMszyniy

(MUY VIN)

IUMTEUTI WMIRUANIZAINT

2550 2549 2550 2549
1,114,238,902 1,507,699,388 370,427,782 455,867,849
420,718,259 413,181,303 268,984,291 218,869,957
2,144376,112  2,547,110,717 886,136,622  1264,156,771
416,205,438 902,585,027 66,213,945 183,950,197

4,095,538,711
(672,283,667)

5,370,576,435
(773,345,140)

1,591,762,640
(256,452,268)

2,122,844,774
(240,685,692)

3,423,255,044

4,597,231,295

1,335,310,372

1,882,159,082

voanunan o Juf 31 funay 2550 daulnajlszneudroludinsuinsueus indeon

witdlulszmetu Felimszgniuaungrunevestszmaiy S1uauilszanm 26 Anusuiiuil (2549:

o 9 a a a a o 1 1 4! dté
IuIuYszm 26 AULTUNUD) nazlIUAINFUINIT VRIS NdsaurI i lulsemmensuil gl

=

1 o < @ o o
Mszgniumunesuimimineuy Saulszina 1.6 Ay ls 2549: Swutlszinm 1.8 dugls)



11. QuaanuluuStndes

(M29: VN)
WMIRUANIZAINT
1Y Y
n15000
= o Y A 9
NUITENIZIAY YoIMIdoHu TN
FoUTHN anany 2550 2549 2550 2549 2550 2549
Fouaz $ouaz @Sulgaln)
RuasnulunStnedos
DET International Holding Limited INTQYANTTA 135,675,626 120,675,626 100 100 5,231,621,326 4,713,731,326
Delta Energy Systems (Switzerland) AG Widadaasuaud 20,000,000 20,000,000 100 100 2,414,917,694 2,414,917,694
59U 7,646,539,020 7,128,649,020

#n: Auren1yanasveyanuduasuluuTindes
sduasnuluusingoes - gnd

E4 1
a v A v

TuaRuilumasuanusimgesszrallauaaiun 31 TuNAN 2550 LAz 2549

q

Y
a ]

(2,196,003,765) (2,196,003,765)

5,450,535,255 4,932,645,255

a v o Y a a o ' o 1 A 1 a a o 1
FUNSNE AU LlagWaﬂﬁﬂ%uuiWUSUEN‘UTH‘V]EJ@EJQWIﬂllﬂUﬁi’JiJ@Qil&\iﬂﬂﬁl\ﬂ!iﬂm‘ﬂﬂ\iﬂiﬂﬂ"l llig’ljllﬂ DET SGP Pte. Ltd. Delta Greentech

International Holding Limited Delta Greentech SGP Pte. Ltd. Delta Energy Systems (Romania) S.R.L. (ta& Delta Energy Systems (Arizona) Inc. MUy

4
o =K

a A @ 1 a a o 1 1 :,’ % o 1 @ 1 1<} 1A 4 d”q
i]'lﬂ\?‘Uﬂ'lﬁNu‘VlUl)ﬁji]ﬂ‘Vl'l"‘UUIﬂEJPJ'IEJ'UTH'IT’U@\‘1‘]J5B‘VlEJ?JEJL‘Wa’luu"?\iﬂﬂllullﬁﬂiﬂﬂﬁﬂﬂiﬂﬂéﬁﬂﬂﬂiy% @fﬂ\ﬂﬁﬂﬂﬁJ YAaMFAUNITNY HUTU LASHANTT

AutdunuueIusEndesasnan lilieszdragdosumstusm



12. Ruaanuluuisnsiu

12.1 51902108Av09RUaINU TUUTENT

(M99 1)
QWMIRUTI
dyuniails
dadovaz yam iy nnRuaInuluLTENI W
fadily  vesmsderdy MU Wawdide Tuszwindl
FouSim anbaiggsne  Tuilseme 2550 2549 2550 2549 2550 2549 2550 2549
Sovaz Sovaz
Ruaanulinizins
Huada Holding Company Limited 1 n INNU MIAdLIY - - - - - - - 3,559,041
(@FrsrinyBuda il 2549)
Delta Green (Tianjin) Industries Company Limited HanLAZ I IMUY wu 50 50 394,383,470 394,383,470 529,568,950 463,805,170 77,232,357 33,549,905
(@ Aufi 31 Funan 2550 01Ul DETSGP Ple. ~ Wansiau
Ltd. ot s Juii 31 Suman 2549 SevuTng dianInsiind
DET International Holding Limited)
Had e nmsiasmiiuamuiidutiuan
AnLszma - - (23,936,730) (42,290,963) - -
smiRHam T EN 304383470 394383470 505632220 421514207 77232357 37,108,946

115213191 2550 DET International Holding Limited 18503l unan Delta Green (Tianjin) Industries Company Limited Wusnutul sz

0.3 AMunToaansya (2549: Tiidl)

122 Foyamamsiulasagivosusins

(Mu8: dusuiuil)

NUTINTTE Funinds wiaus 31gldsmdmiil _ilsgnidmi
Fousiim & Suft 31 Funaw & Sufi 31 funaw @ Sufi 31 funaw ﬁqu‘?uﬁ 31 fuNAY ﬁqu*ﬁuﬁ 31 fuNAN
2550 2549 2550 2549 2550 2549 2550 2549 2550 2549
Delta Green (Tianjin) Industries Company Limited 185 166 268 242 47 49 287 181 33 14



1 o 1

4
' a a v ' ad Y a o
?f’J‘LllL‘]JQWﬁﬂWUl)i/"lﬂﬂ‘K]ui]1ﬂN‘L!EN‘VJuiuﬂi‘]ﬂ‘ﬂ5’JllﬁﬂlligﬁﬂTJ‘ﬁﬁ'JullﬂlﬁElﬂWH’Jﬂlﬁuiﬂﬂ
F4
o =3

Re

@ @

A A Yo o 1 a a o 1 % " 9 9 =
\1‘]_IfﬂﬁN‘L!“I/lhlﬂ*ﬂﬂﬂ'l*l]uiﬂﬂi}hﬂﬂiﬂﬁﬂl@\i‘ﬂﬁﬂ1/]3’311‘1!‘1! Gﬁﬂﬂﬂllﬂllﬂﬂﬁ’mﬁ@ﬂiﬂﬂﬂﬁﬂﬂ Y

a

13. Ruasmuludomsou

goaiuamulsznoudeiuamuluduaniyuasfuSudnsve s indwie Ui
(MU28: VM)
onT3ooaz
YoIMsnoR U WMIRUTI
2550 2549 2550 2549
fooay  Sovay
IP Fund One, L.P.
(do¥{u Iae DET International Holding Limited) 3.84 3.84 334,542,018 346,897,384
Ezonics Corporation Company Limited
(id‘l aﬁju a8 DET International Holding Limited) 16.49 16.49 50,582,003 50,582,003
sifuaaulufmsau 385,124,021 397,479,387
yin: AuemsanaseyariTuamulufemsay (143,107,900)  (135,027,026)
pagannmsuasaiiuasnuiiiuduan
Asema (56,579,143) (42,398,846)
ﬁuamu‘luﬁﬂmigu -gns 185,436,978 220,053,515




d'a J
14. Nau :nsuazginsal - gqn

MU
31 FUIAN 2549
Fomy/SuTou
Jesas e Teueon
WA NS aIANUNS Y
31 SUNAN 2550
AuFoNTIMAZAN:
31 SUNAN 2549

A . o a
AndousIMd M3l
ANTeNI M-S UIE/AAS MUY
NaR 9 INMSHUaA UMK
31 SUNAN 2550

Al lﬂ' Y A\
AUNOMINBEA:
31 SUNAN 2549

v = A 2 T
TUNANVUUTEHIN)
anaeTENING)
31 FUNAN 2550
yamgnsmuayy:
& TUA 31 FUNAY 2549

& TR 31 FuNAY 2550

a

A 0w oy = °
AngeusIME UL (mmmg‘lmum"lsmmnu):

1]
(M8 1)
JUMIRUT I
IAT0IINT UIEHIN
nau 01A13 uaggilnsal TN INTDIAAA noas ABUNIADS ouq 5

313,407,545 1,232,248,965 5,266,822,890 1,056,801,591 945,977,236 298,825,975 781,980,138 349,620,402 10,245,684,742
147,816,457 620,973,673 342,536,537 90,495,834 33,355,847 59,365,162 74,021,812 351,412,904 1,719,978,226
- - (608,524,402) (349,810,251) (85,189,075) (363,953,562) (109,652,756) (360,539,925) (1,877,669,971)

56,038 1,961,158 59,135,285 2,993,348 7,228,916 21,336,923 13,358,790 9,800,978 115,871,436
461,280,040 1,855,183,796 5,059,970,310 800,480,522 901,372,924 15,574,498 759,707,984 350,294,359 10,203,864,433
- 240,976,896 3,959,870,252 911,623,011 560,644,677 - 685,240,869 286,905,192 6,645,260,897

- 34,000,317 539,829,097 105,589,087 67,308,826 - 75,590,163 31,581,551 853,899,041

- - (524,747,527) (316,190,304) (83,432,667) - (95,689,503) (52,070,610) (1,072,131,111)

- 1,138,944 54,719,474 2,954,194 6,547,670 - 13,463,999 8,492,841 87,317,122

- 276,116,157 4,029,671,296 703,975,488 551,068,506 - 678,605,528 274,908,974 6,514,345,949

- 38,756,892 41,571,199 27,270,340 6,315,780 - 2,948,381 1,216,281 118,078,873

- - (41,571,199) (27,270,340) (176,838) - (2,912,533) (276,496) (72,207,406)

- 38,756,892 - - 6,138,942 - 35,848 939,785 45,871,467
313,407,545 991,272,069 1,306,952,638 145,178,580 385,332,559 298,825,975 96,739,269 62,715,210 3,600,423,845
461280040 1540310747  1,030299,014 96505034  344,165476 15,574,498 81,066,608 74,445,600 3,643,647,017
11 2549 (843 A sweg ludunumskia druimassweglus 1990 lumsnenazysmg) 1,043.340,344

11 2550 (685 &1 sweg ludunumskia druimassweglus 193 lumsnenazysmg)

19 -

853,899,041



'Q J
14. iau 1msuazilngel -

NNU:
31 FUNAN 2549
Fou/sulou
Jme/aas1vive/ Teusen
31 FUAY 2550
ANARNTIMAZAN:

31 FUAY 2549

A o o A
Andous I msull
AndouIIA-SMne/Aas e
31 FUNAN 2550

\ 4‘ Y \
ANHDMSAREAT:

31 FUNAY 2549

v = A & T
TUNNNUUTEH 9L

U G

anagseng

31 FUNAN 2550
yamgnEmaays:
& U 31 FunAY 2549

& U 31 FUNAY 2550

oA o v oAy R o
Anaen MUl (msmaq‘lmuﬂﬂiﬂnﬂﬂu)z

(¥478: 11N)
IUMTRUBWIZNINT
IATDITNT ANUIEHIN
hau 01913 uazgUnsel TUTI 1N509ARA Aoai AvuNIADT U9 5
312,646,818 1,205,626,049 4,086,332,244 996449394 806,107,794 3,696,503  282,928523 101,346,846  7,795,134,171
- - 164,339,036 82,517,299 14,752,112 13,458,813 20,767,082 319,252,296 615,086,638
- - (481973254) (318,025974)  (21,074,069)  (14,921,682)  (35,564,838) (320,252,637) (1,191,812,454)
312,646,818 1,205,626,049 3,768,698,026 760,940,719 799,785,837 2,233,634 268,130,767 100,346,505  7,218,408,355
- 232,915,845  2,909,002,681 859,140,843 440,531,893 - 222,619,783 77,505,729  4,741,716,774
- 24073270 462,559,762 99,981,132 59,406,446 - 40,000,533 9,089,897 695,111,040
- - (407,136,968) (287,967,733)  (18,875.812) - (32,171298)  (12,757,086)  (758,908,897)
- 256,989,115  2,964,425.475 671,154,242 481,062,527 - 230,449,018 73,838,540 4,677,918,917
- 38,756,892 41,571,199 27,270,340 6,315,780 - 2,948,381 1,216,281 118,078,873
- - (41,571,199)  (27,270,340) (176,838) - (2,912,533) (276,496) (72,207,406)
- 38,756,892 - - 6,138,942 - 35,848 939,785 45,871,467
312,646,818 972,710,204 1,177,329,563 137,308,551 365,575,901 3,696,503 60,308,740 23,841,117 3,053,417,397
312,646,818 909,880,042 804,272,551 89,786,477 312,584,368 2,233,634 37,645,901 25,568,180  2,494,617,971
11 2549 (713 i sawegludunumswana druimaesavedlumldielumsnenazuing) 824,817,958

qNns (Ad)

= v ' v a 1 A A ' 1 QY a
1 2550 (604 &M srwegludunumswan dauimassdued luam ldnelumsvienazusng)

20 -

695,111,040



15

o A o a o 4 @ o : & o 4
M IUN 31 TUIIAN 2550 Uiyﬂqﬁlﬂgﬂqfﬂﬂﬂ!agQﬂﬂimi]qujuwﬁ\?"?\?ﬁﬂﬂ']!ﬁﬂmi’lﬂ'ﬁ’illﬂl!ayﬂ

(XY 1 a v o 1 o a
LLGIENGlGIngQTH’EJg ﬁ'lﬂ'l“l@‘L!*UEN’d‘IJVIﬁWfJﬂ\‘]ﬂa'l’lﬁ%'lu’lulﬂuﬂi%iJ'lm 2,497 éﬁ‘hl‘ﬂ"l“l/] (2549: 2,113 ’Eﬁuum)

= a o o = 1A 9 ' a o do Y ) (%
Gh!i%‘l’i’ﬂ\i‘ﬂ 2550 ‘]Ji‘H‘VI"I‘]JLWIﬂﬂHW’E’Jﬂ"IﬁﬂE]EJﬂWJENﬁUVIﬁWEJ%"IH’JH‘]Jﬁglﬂm 118 MUV N

-

4

< A
61ﬂ1§tlﬁ$@lﬂﬂﬁﬂlﬂmﬂ%uﬂﬂﬂ

a A q 9 Y o 2 A ’
minanauie ldaoanaeenunagns luszezenanee i

@

a & a A
UNITHANVOUFAINATUT UNAA N NN

@ J % a

nanvIsaIanlsuia

oA a

5
a v day o Y
ﬂ“uu’ﬂ1§Waﬁﬁuﬂ1ﬂ1ﬂwaﬂ115muﬁuu@El

]
v A @ o

Y
USHNalgeneNanfuvouaaINanina g msulauaaiun 31 Fuau 2550 S1uuU Tz

q

Y H
% = o

v
1,885 &0 wazdim lsvuduilszinadesas 10.24 (Grvsuilauaaiun 31 Funay 2549: goaviy

q

Y
sz 8,078 Auum tazi lsvuduilszinadesaz13.62)

' <3 a o a ' 4 ' a o o
EJEH\TUl,SanlI mmm"l,ﬁlwmsmmﬂmgﬁamsgfaammmﬁumwsmammuﬂizmm 72 %TLFUTVI

A A [ J 1 A = VA Y % 1 9}3 Aa o Yo ]
L‘L!fNi]Wﬂlﬂi’t']\‘]%ﬂilla$QﬂﬂiﬂlU1\1ﬁ’JuﬂLﬂ8UuﬂﬂﬂHW’E]ﬂﬁﬂfJfJﬂWﬂ\iﬂaTJul’Juu ‘]Ji‘H“V]"Ihlﬂéﬂﬂfilﬂfl

o0n 15Nl

U a a
mmmuﬂﬁlum‘;‘numms

A Y A
goANIIYIAD - AU
ANAITEHNG
AAMUY
NAR1991NN5 L a9A19UNITIAU
A =
gaanatviae - Yared

91gMsAAdIHINEAIKaD

v o

(W129: UIN)
manudonlumssiunens
2550 2549
332,865,887 1,055,292,092

- (692,314,569)
(25,363,900) (29,895,916)
(11,880) (215,720)

307,490,107 332,865,887

153) 6 19oU 161) 6 19OU

mdadmihedmsuiliegtiusiuau 25 druum (2549: 30 ) saveglususilsananu

amsuil

a

P4
#9AaAAIVDIAAMNHINIUNTIINNINITILHINY 2549 1uaussuna 692 é’m‘ummﬂﬁu

Jou 1 139‘
ﬁﬂﬂwaﬂli’)ﬁlﬂﬂﬂ1ﬁﬂlﬂ\1ﬂﬂqﬂu



16.

Y
=3 v A A A

Tudl 2549 imsdSulgesemstiuiinigImsdenims lueda Felinalide s Tuilgea

o

ANTENIINMIFORINMIVD 4 V3 TNGo0FI8UR Delta Energy Systems (Germany)
GmbH. Delta Energy Systems (Arizona) Inc. Delta Energy Systems (Guangzhou) Limited
18 Delta Energy Systems (Czech Republic) spol.s.r.o. Wuraliiuvesmanuiion
analszanal 461 AW

9 a

Tudl 2549 V5N TaSuRUANINUT HNA 18T uaI U TUNGUUTHN Delta Energy Systems
. o ) v ¢ a 7 s A o P
(Switzerland) AG 1171 5.1 A uSenadawesiauanses LI sEana 161 A1UVIN
£ & a 1 A A [ dﬂl a A A 9 @ dy 1 a o
FuduSuneauauou lvludygrgevrsnamsiinerdesnumsdeuionguuiEnm
Delta Energy Systems (Switzerland) AG M33uIUAUAInaNTHam I manuitenlums

FINIMIVOIVITTNIanauMA U IUR U T8 161 3111

113l 2549 DET Intemational Holding Limited 14 mﬂﬁuamuiuﬁumﬁaﬂm Newton Power
Y o 1

Limited f19¥ua ¥ nuuSinineideaiuuranileafe Delta International Holding Limited

= o Y A ) 1 a A °

Iram laimsdasundasludinvesmanuienlumssiunamsiuiudseuim 70

v
ATUUIN

Tuszgni19dl 2550 uSEMaRIsRINTAREAIYRIAIAINTENIUNITTINAINIT Taad1E19)

UsziiiusimdaszinmsisziiuyanmvesainnuienTasiasannnlssuamsnssuaduanly

b4
o =X

a o a 1 Aa o & a A o I o
’E]’Lﬂﬂ@W]HJélaljﬂﬁﬂJiJ@]ijTL!Llﬁ$LLNUﬂ1§ﬂ1LUUQ1u"UfJQﬂQNUﬁ‘]&lVl‘gﬁl}hfl‘llﬁﬂ?i"l]ﬁ]ﬂﬂﬁ‘ﬂﬂ"lLﬂué}ﬁ]ﬂﬂT’UH

MNTeUVeIfLszliuIMBasEaIng1 :1IMgAsI U IIUgINYam Ty TvesmAuioy

a (%4 2 o 4‘
aumwsﬂuumﬂuw

(1179: 1)
ansvas ?J"uq 3
2550 2549 2550 2549 255 2549

HOANUYIAD - AL 1,062,987,491 1,277,221,989 1,485,167 915,926  1,064472,658  1,278,137915
Lﬁuﬁui%ﬁ'ﬁﬂﬂ 101,825 - - 12,272,867 101,825 12,272,867
AU (56,739,396) (62,241,075) (18,612) (11,692,166) (56,758,008) (73,933,241)
wanonMsulasaeunsey (67,192,680)  (151,993,423) 152,762 (11,460) (67,039,918)  (152,004,883)
soantae - Yaei 939,157.240  1,062.987.491 1619317 1485167 940776557 1064472658
a]qn]jﬁﬂ§1ﬂﬁ]gﬂqmaa 169 11 Hou 179 11 Hou 11 4 @ou 2% 41U




17.

18.

adaadmiedmsuTdagiinuduau 57 A (2549: 74 S saweglusuilsnanu
o [ 1 = a o a 9 1 A Ao Aa o 1 1 d!
d w3l nazlusgya19d) 2550 VTENANNTUINIAEAIVOIANT AT VDIUTHNI0BUW KT Tay

Nedlspiunmaasziimslsaduyamvesdniiiag laoiinsanandseanamsnszuaiuaaly

4

a o A 1 a o & a a o [ v o
@u?ﬂ@]@]WM%}@ﬁMM@ﬁWULLﬁmLNuﬂWiﬂWLuuQWU"U@QﬂQM'ﬂiB‘VI“?QPhEI‘]JiW'IiﬂJ@Q‘UiHVI”Ilﬂuﬁsl}ilﬂﬂ'lsﬁu

Y

MNTenuveIglsziiunadaszaina1 sImMegAsssuiuIugInyamauyFesdniiiag

v A a Y

Ruiinfulysrazludaussazauainaeiumsitu

o

(W129: UIN)
’5@]31ﬂﬂﬂl‘ﬁyﬂ mmiﬁumu
$ouaz (Avi) 2550 2549
RUIDNAUTYFEUIAT 9.75-11.00 310,164,216 191,251,081
ﬁufil}ﬁijixElzfc%lumﬂﬁmﬁumiﬁu 5.05-9.50 1,656,665,845 1,649,418,861
39 1,966,830,061 1,840,669,942

Y
L=

Y
nRudnfuliydnnsumseaztudouszesdunndniumsTuvesussndes Anlsziu

a

TagusEna
\l v Y \
Aml¥aemeny
A o A @ 1 1 3 1 91 Y 1 o & A A o
goAnKAan & Tuf 31 SuNau 2550 drulvapdumlsiiednaietazdisessuneniiony
o a Aa o Aa o 1 Aa a I o a
WINPTV FUAIVDIVS TNauaz T INgosuazansizeninau19lszns samdusiuiuiu

a a 1 < a a o
sz 1,116 f’ﬁum‘w NUMTHNURNIZNINIT: 483 51um‘1n) ﬂEl"I\TlliﬂﬁiiJéjﬂiﬁ"liﬂlﬂﬂJiﬁﬂ"lL!fw

A o 1 d' 1 1 Y d'a Lg a Y A v o d' L= 9
1]i‘]&l“l/]EJ’E]EJW’E]’ﬂﬂﬂG]ﬁﬂEJWLﬂﬂélJ‘L!‘ﬂiQﬁ]$Glﬂﬁlﬂﬂﬂﬂﬂﬁ]?ﬂ?ﬂﬂﬂﬁgu1ﬂluagﬂu°ﬂﬂll’J



19. szanamsyiau

A 9 = Y | dy
fJE]ﬂﬂ\i!fﬂaE]‘l]i$ﬂf]‘]Jﬂ'JfJ§1fJa$L@fJﬂﬂ\Wl@ll‘]Ju

gRANUTIAD & YU 31 SUNAN 2549
v Y Q' U =
VIN: FUNVIZHIN)
v 1 Gl
11: AAANTEHINY
% v 1 Gl
10: PAUTYNTTEHINY
waa9InMsLlasn1 e umsRw
° o ~ Ao va £ a
Mlsnndaswani/asunds hinayuesa
HOANUTIAD TN 31 SUNAN 2550

a =
HUHYUIGU

a

14

a

21 b

Wiy udeu

a

“

HOANTIAD TN 31 SUNAN 2549

a =
HUHYUIGU

a

14

a

i, b

1 =)
wlivyuieu

3

"

HOANIMAD B! TN 31 AN 2550

(1U28: 11N)
WNTRUTIY JUNMIRUDWIZAINT
matlse Toand mMaliv M3 izanal ratse Tow 3
Jumiio Taseada sulsziu ms Juniie susznu
winau D9AN3 aum wilauay 3 WU aum 3
920,648,930 175,102,905 233,177,119 161,352,532 1,490,281,486 - 65,064,491 65,064,491
105,121,143 111,224,761 236,982,452 26,329,064 479,657,420 42,443 350 53,700,324 96,143,674
(55,349,083) (126,402,955) (56,739,511) (112,353,124) (350,844,673) - (44,835,268) (44,835,268)
(643,199) (62,903,432) (195,499,439) (22,001,585) (281,047,655) - (35,057,316) (35,057,316)
34,546,477 7,142,706 3,429,187 4,676,756 49,795,126 - (3,445,889) (3,445,889)
1,004,324,268 104,163,985 221,349,808 58,003,643 1,387,841,704 42,443 350 35,426,342 77,869,692
3,885,786 172,651,193 76,443,790 40,943,858 293,924,627 - 65,064,491 65,064,491
916,763,144 2,451,712 156,733,329 120,408,674 1,196,356,859 - - -
920,648,930 175,102,905 233,177,119 161,352,532 1,490,281,486 - 65,064,491 65,064,491
4937722 96,863,688 46,800,854 50,293,189 198,895,453 - 35,426,342 35,426,342
999,386,546 7,300,297 174,548,954 7,710454  1,188,946,.251 42,443,350 - 42,443,350
1,004,324,268 104,163,985 221,349,808 58,003,643 1,387,841,704 42,443 350 35,426,342 77,869,692




A Vv o W A aa X v
20. NHLIIOUTU /1Uﬁ1ﬂ@!!ﬁﬂﬂﬁﬂﬁﬂﬂ$“ﬂf’)?ju

A v 9 A Y a o A o A = I Aaq Y a o [
ﬂﬂsxwﬁmm@aanumawww LUDIUN 30 WUIAY 2548 qﬂﬂhﬂiﬂﬂiﬂﬂﬂ@@ﬂlla%‘ﬂﬂﬁii

Q o

Y
A

D.

o

ludrfguaasaniNigdotuaiyiiuau

bg

o

o

WiinNuduYeIuTEN luddauanad

o

a

1 a ] J A g @
"llllﬂu 59,000,000 ¥iU2Y unnssuMsmduwiinauuay

Aa o 1 ya Qd’ dal 9 %2 d‘ [} a o
niaananlianinzsenuanignesnlvivesuiEinalu

sasimslsansvedludrAguaasdns 1 wiie ae 1 Yuauiglusia 1 vImaeRU NMSIAATS

a A

o w a a g Y] qu’ = o w a Qdald =
ludaguaasdniiiumsiaassasufen luddguaasdaniiiliony s 1 Tasliszezinainslgans

A 3 "o ) 9 A a o =2 YA ag Y A Y =
ITUAUUATUNINTIANIYVDIUADUNNIIAN 2549 Ui‘}sﬁ/l"liNllﬂ?J?JGIiTHW?JT!H“V]M%ﬂVI%L‘UEJM@ﬂ

1] 4
59,000,000 1 W50 UM IFaANTFoRuainyveIUTENa neldmsdaassludidguansdnd

=

a

Y 9 A Vo y A & 0 Y & e Yy aaw v
Taduiinali s uiumuaiuaindiuau 1,200,000,000 Fuilusiuau 1,259,000,000 Hu v3tina 14

A [ 1 @ a J o { )
i]ﬂ“l/]$Lﬁ‘(’JUﬂWiLW3J°I/]I‘L!*DﬂVI$Lﬁ‘(’luﬂﬂﬂ61’3ﬂﬂﬂi$ﬂiﬁﬂw1m%ﬂllé}31uﬂuﬁ 7 IUBIYU 2548 uaz“l:f{m

@

ludAguaasansainaridnianziioulunaandnninduralszmalne e ui 28 funau 2548

=

nnmsinUseguanznssumsvesusinaioTui 13 puanius 2550 Idliualdsaassiuilu
U

Y 19A 9
waliundnoes

Y v Y a a o a Qd‘ dy Y o Aa o =
llN’dGl‘l’i’t']ﬂ§1ﬂ1‘§15b'?f1/lﬁ“llﬂ\ﬂﬂ’d1ﬂiyuﬁﬂ\iﬁﬂ‘ﬁﬂéﬂgcﬁﬂﬂuﬁWNﬂJﬂJ@\i‘U‘iHﬂ"lllfﬂﬁ

H H 4
nlasuulasamuiiszy Blumidesnu lddesdnnadanmslsansniduluddyuaaand

4 Y v
1 wiae aansaderueaiiy 1.082 vu lusimuas 1 v TaslinatisnudawaTui 6 Tuiny 2550

E4
v A

Tuszrnadilaginldtims gansawluddguaasdnsaedl

goARINAD B TUft 31 FuAN 2549
T¥ans lufeuunsny 2550

15813 AU 2550

1dans ludounsngian 2550
1¥an3 ludougainu 2550

goANUNAD B TUN 31 FUNAN 2550

v
[ = v

Suivanzou
nuidszdves  dinuanmsle
USma A ansamludidny
TUIUNUIEY ninmslFansau HAAIANTN
ludAguaasant  luddguaasdns  asensemalyd
(1128) (UIN)
1,274,250 57,950,711
(1,217,850) 1,255,601 7 QUANTUS 2550
(700) 757 14 NOYNIAN 2550
(29,652) 32,082 6 AIMIAN 2550
(20,800) 22,505 6 NYATMBU 2550
5,248 59,261,656

[ v E4
2 U 31 Funaw 2550 uiteonuazirszidivesusEnamuiuanmsldansamludidy

b4

A Aaw ' 9 9 <3| ° o Y = ) Y A X 3|
Llﬁﬂ\jﬁ:ﬂﬁﬂ\?ﬂa'l'lell'l\iﬂulﬂufﬂ'lu’gu 1,310,945 U 1/1']114ﬂum@@ﬂl!ag°]515$L!a’JLW'JJ"UuLL]Ju

1,247,378,396 U ($119u 1,247,378,396 U yasuaz 1 1)



21. ﬁ’1‘ii’)x’iﬂ13~lﬂ§]1’m1€l

4 [ ' o va A o o w a v @
e ldiulUannnas 116 wimsesiydausinumyuiing wa. 2535 uSEnadesiaass

o a o Ay 1 : | ) [l ' ° a o o

flsgnidsgddldruniia MAidunudiseslidesnitfosas 5 vess lsgnilszdrilindreoon
9 A ' ) dy A o v 9 v Y = 9

anuazaneni (i) aunimudisesiaziisiuaulidesnindesas 10 veanuaanziiiou dr309

aunguuesana higmsni luieduiluea’ld
22. Ruifuwa

A o = ' = = = o A
[uilumanilszmenialuil 2550 uaz 2549 Ts1eaziDeandil

(M28: 1N)
Nuilupag oA LAy Ruilunay NUiuKa11890
Hu
Suilunadsedildmsutl 2540 Mlszquaindtoru
diofudi 29 flunau 2550 1,621,519,968 1.30
Suilunaisedildmsutl 2548 Mlszquainddoru
o Suit 30 T 2549 1,486,302,528 1.20
23. Sunumazmifeemeafuntinny
IUMITRUIIY IUMIRUANIEZAINS
2550 2549 2550 2549
PUIUNUNNU B iuf‘?yu‘ﬂ (AY) 11,677 12,585 9,317 11,413
mldeResuminaudmin @) 4,562 4,378 1,984 2,003
24. m'ls anw) nnsasmanasuRunnmalszma
(11728: VD)
dmsn §uqﬂ Juii 31 $urau
IUMINUTIN IUMIRURNIZAINS
2550 2549 2550 2549
#1ls (rany) nndasuanfeuTua
salszmefifaiige 106,570,084  (68,469,622) (135,842,153) (378,939,980)
115 (AW mndasuaniGeniduns
atlsemenes ifasuese 167,493,651  (515,900,011) 162,562,317  (498,152,342)
15 @nanw) nindasuanasuiua
satlsemet 274,063,735 (584,369.633) 26,720,164  (877,092.322)




25. MIAAAINMTAINY

iENa lasuansmayn A umboinsnnnsududsumsasuaunszssiyaadad

[

AmznIsuMsduasumsasnumelaitonlvan g Admua

13 uSanalasuansise Teainig

1
o o

Y ~

AUMBDINTNUAITLAR

[

Y
daae 11Tl

a9

TUNTAINY W.A. 2520 Tagn1seyliavea

=
NYazean

1. Uasdeasuavi

2. ieduasumyaaulufoms

3. ansilse Temnidran 13y

3.1 185 vendumibdulddiayanadmsuiilsgninldnn
mslszneunamsn lasumsaaasuuas 185vendu i
Fourhtuilunannnamsn ldsumsdwasudaldsy

) Aa Yaa ° A A =
onumiRuldliayaaa llswdnaiedon
Yo % Y o o A o A

32145 venduernsvudid i msunsoadnsa1u A

AUNIIUMINNITAUYIA
o o @ o _a o o & A

33 Tasvenduensuuindmsuiagaunaz Jagsuiluindes
o Y ' A g v a A '
hnasemenive 14 lumskaaomsaeen

o v a a I o 1w
34 1@5veyanaliinduldnalszmuiudwoumnuios
9/ YA A é’ o [ I
aziveeng ldnmuaiuanilneuainnsdaesn iy
= 3 dy 4 1 = :;I
szazan 10 1 91eil 1e'ldnnmsasesnvedi)iiug
azdealidini1aegld anmsdeeenmaganil founda
gnuaedlusn

4. unisuldiasdaasy

1404(1)/2544

wan DC FAN

1851

1851

1185

fasveila

AUUUMS

1523/2543
wan EMI
FILTER

185

1851

185

7 UNIAN 2547

7030(1)/08./2544

wae DC FAN

185
1851

1185

7 UAUT 2545

7008(2)/81./2545
wam EMI
FILTER

185

1851

17 n3NYINY 2545

1776(4)/2547
NAABNTN
LEAAIMA LAY
A e
1N5095U

Tngitend

185

11185

1185

23 NOBNAY 2548

1777(4)/2547
nangUnsal
uaaTvii

Hazaada

JUNIU

1831
11850

hi'ld5u

fasvedla

AUUUMS

1571(2)/2549
NAABNTN
LEAIAA LAY
i e
1N5095U

Tngaiend

1851

1185

hi'lé5y

galaildvela

AUUUMS

1710(2)/2549
nangnsal
uag v ag
andaa

JUNIU

185
11185

1185

galaildveila

AUHUMS




Y a o ) o A a AN Yo 1 a " 9o
318"19151]@\1‘]J3B‘Vl"1?f11”ﬁﬂﬂ LL‘L!f‘ISmllﬂi]ﬂ1i‘1’lvlﬂi‘]Jﬂh'E’N!’E’fillﬂ1iﬁ\1nu1m$ulllulﬂiﬂﬂ15

0]
Yo &
U

dadsumsasnu aunsoagd1da

JUNIRURWIENIMS
e ldnnmsnenazysms

seldnnmsnaluilszmea
519 ldnnmsdseen

51 ldnms 1T s
59
26. Mlseiodu

]
C 1

(MU2: VD)
AamsiiIgsumsdaesy Aamsi i l&sumsdaasy 59
2550 2549 2550 2549 2550 2549
709,295,353 851,747,734 - - 709,295,353 851,747,734
22,727,637,567  29,741,964,282 123,771,342 424,533,666  22,851,408,909  30,166,497,948
- - 7,176,646 3,501,939 7,176,646 3,501,939
23436932920 30593712016 130947988 428035605 23.567.880.908 31.021.747.621

Huaiyioonoglusznined)

o U

flsaefulsvaadnulaomsi lsgnidm

Y

Y

o v A 1 = ) @ A U o @ Y v A Ao 9 A
ummmaﬂ’afﬂmzmwﬂﬂummuaamaflmmmummmuﬁmnmmywmwmaaﬂmauﬂm

o [

1 Y :/' dy o o Aa o v Y o o = U g’ o
fn]lﬁﬂ’ffl’!uﬂluwu§WUﬂ1uﬂmIﬂﬂﬂ1ﬁﬁ1ﬁﬂ1ulﬁqvl‘ﬁﬁ']ﬂillllﬂ’)fﬁ]’luau‘ﬂ’)!ﬂafJﬂ'J\iu'lﬂuﬂsU@Q

9 &Y

FudderasINYRIIUIUR U TSN AsD 9

q o

o ' o qul Qy 1< % al < % [
vuaigieumdSuaaniaultiiuguady Tasauuad ldimsudaadufuedy o Judull

W30 o Tuseniuaigiiou

MInsgnUeenszrINm lsneriu

o Vv oo A
lsaeRurunug
ilsqnd
HanIzNUYR I HaNIlsy
= \l U
MeumnlSuaa
ludyuaasdng

flsaedinlsuan
oy _a o YN Y
ilsnidluvesneiu
@ ara Y
awiayenuaniims 19

k4
a a

andFeruanigmnn

@ a

ludnauanaans

5}

Y Y
v A

a3

VYUNWUITULLASD

[

JUMITRUTIY

4
1lsaeruilSuaauaasldasil

o

k4 '
dmittlaugaiui 31 sunnay

o A

Snuduauiydunao
v

ilsqnd ganimin ilsreru
2550 2549 2550 2549 2550 2549
@nm) @anm) G ) anm) @nm)
3,155416,740 1,961,710316  1247,234,129  1,238,470,106 2.53 1.58
- - 147,281 8,550,287
3,155,416,740  1,961,710316  1,247,381410  1,247,020,393 2.53 1.57

- 28



em vy & &
Alsaeduiunug
ilsqnd
HaNIZNUYRIH HaNIleY
=S \J U
MeumlSuaa
ludwuaasdns

ilsaeRuilSuan

JUMTRURWIZNINS

v H
dm3laugaiun 31 funan

Sauumiydunae

ilsqnd aaaimin flsreru
2550 2549 2550 2549 2550 2549
@m) @nm) G G @m) VW)
s lyalvin) @Fulyalvin)
2,376,712,242  2,183,391,386  1,247,234,129  1,238,470,106 191 1.76
- - 147,281 8.550.287
2376,712242  2,183391386 1247381410  1247,020,393 191 175




27. FoRaMIMITUSMUDMINETIUIY

Aa o Aa o 1 o a a 1 [ 1 a a v o 1 a § [ a @ L a 4 1
ViEnauazuindessudunamsdiulvg ludiuaufedfo gsnamsnan %mmmﬂuawGlﬁ’mmsLﬁmﬂuwammmﬁmﬂimuﬂﬁ Taeiiau
nunagiimaasnanluilse mﬁ”lmua va191l52 el Foyanamstuiwunmudinnunugimanivesusinauaz uTEndes w Sufi 31 Funay
2550 LA 2549 uawmmuﬂﬁuﬁﬂaummﬂmﬂumu

(iae: i)

midatin®
Usemeng 1017 omIM gl51 3 FIOANITEHINAY QUMTHUTIY
2550 2549 2550 2549 2550 2549 2550 2549 2550 2549 2550 2549 2550 2549
e ldnnmenen 17,933 20,684 2,538 1,778 6,846 14,412 6,449 6,680 33,766 43,554 - - 33,766 43,554
51914 5e1ned 5635 10337 5 1 994 5,851 5,691 5,266 12,325 21455 (12325)  (21,455) - -
ﬂﬂvlﬁl‘l/‘%’ﬂélu 23,568 31,021 2,543 1,779 7,840 20,263 12,140 11,946 46,091 65,009 (12,325) (21,455) 33,766 43,554
finls (NANH) VNMIAUTUUNNA Y 2,407 1,976 396 38 98 43) (35) (365) 2,866 1,601 3,044 1,540
11018 @ 15910) 71 T 18T
1R 304 699
swldusmmsnnmsgneniandidade 186 -
dnuniah lsmafuamulunsimgw 77 37
mdasmiedun g luTia e (82) (104)
flsnnmsdmhoSuamuluusimg w - 2
mmnumﬂmmﬂawmgamﬁuamu“luﬁﬂmﬁﬁu ®) -
VAN UNNMIADBADITUNT N (46) -
nanuInMss i e tazglnaal - qn3 (61) (13)
AonidioT e (173) (150)
midulatayana (176) (49)
ilsqns 3,155 1962
(me: drurm)
msantiad
szmelng 101%Y DUTM gls1 39 319MITENINN UM IRUTIY
2550 2549 2550 2549 2550 2549 2550 2549 2550 2549 2550 2549 2550 2549
‘ﬁﬁu DINT !La%qﬂﬂiiﬂ’- q‘l’l% 2,495 3,053 165 47 11 13 987 487 3,658 3,600 (14) - 3,644 3,600
Funsniou 2,611 22,599
S N 1 26,255 26,199

a o a o (] 9 L o 1 [ Y 1 Y a 9
‘]Ji’lel‘ﬂ‘”lLm%‘]_liiemfJ’EJﬂi%tﬂmm1uﬂ15ﬂ1ﬁu951ﬂ1ﬁ$‘H’JNﬂuﬁ"luﬁﬂaYJhl’ﬂ‘LlﬁM1ﬂlﬁﬂﬂi$ﬂ@ﬂ\1ﬂﬂ1il\1uﬂlﬂ 6

- 30




28. qUNITHAUEAA

v E4
Ruaauaznemsfisumiduaanuiuaaseglusunszuauaailsznoudisssmsasae i

(MU9®: 11N)
JUMIRUTIY WMIRURWIZAINT
2550 2549 2550 2549
RUAALAZIIIMSNIUIN IS LR 9,181,580,042 6,798,019,213 6,542,961,639 4,632,876,588

$ls) Manuandaswannldsunda inedueg (53,820,875) 473,906,290 (53,790,571) 474,255,383

RuaaazeMsNeumISuaanuaadly

WNILUARIUTR 9,127,759,167  7,271,925,503  6,489,171,068  5,107,131,971

29. NOINUAIIDIALITN

k4 Y b4
vsEnauazwinauusimag ldsuiusadinesnudrseuassdniuauns e yiyaaneanu
E4

o = = a o Y ' < Y
d1500889FN W.A. 2530 TagusEnauazwinautsaunuitnnesuiusiafouludasivsas 5

a A o 2 A A oa o w ' Y 1
YoUIUADU NOINUAITOUABITNTHVTHIT Tas 51T Ine $1e (umay) wazazareldun

1 Y 1 Y

wiinaudoniinauiinesnnnaua sz o AIenNeINUUBIUTENG nioewinauiulasy

& o 1 v Yo 1 =1 a o Y a I o a
madoudmnusluszaudians Tuszniied 2550 v5Ema lanetuaununesuiudwwsu
21,337,704 110 (2549: 24,463,259 1N)

[ ' v
=

30. MzyNHUMEzHUGUNVINAY
U lﬂ' U J \ U T o a
30.1 mszgpWneInUeechanuasdyy AN

v v Y 1
30.1.1 @ 3ud 31 $uAw 2550 UTENAUAz VT ENdesl M RN HALINUNIFINT09TNT

Jo a
uazgUnssitaulszanm 74 dwum 179 dAgtlawde uag 0.2 dugls

30.1.2 o Juh 31 FUAN 2550 UTEMGRENM T AN UINGINU Yy UBIANTUIUT NI
v A 4 4 4 a =
Uszana 1 Awnadamesuaud 0.3 duleuddaosas 8 d1ugls uaz 115 dugil

a =
DULAY



o A 3;’ v}
30.2 vivlaaemseiu

o & A A o

Y H
ViENauazuIEndesimisdemlsznundidgduneuieanumszyniuuInlsems

g

E4

awilnAaganensAed o Tui 31 Funau 2550 dede i

k4
A o

30.2.1 wilsdedlsziunennTagsuims lunuusinaasieglszans 776 d1u1m (390

Oe

A o A

miladoilsziunoonlassuins lurnuusEnaliun nsuasswinasiuaulszanm

A3

740 a1 dwmsumsgnilszidium awiina1n I luminemelszneusunsiun

k4 v
30.3.1) uazviiademilsziuiieon Tagsuims luuuusindosnsisegilszum 261

a

awugiloude 0.4 dugls 0.4 Auwsoyawsy uaz 20 A lasudaTadzife

U

v A :’ [ d‘ a o d' a o 1 Y 1 9
30.2.2 ﬂlNﬁ®ﬂ1ﬂ5$ﬂu‘lﬂ?J’E]ﬂIﬂEJ‘]J‘i‘H“V]”ILWE]Ui‘HVIfJE]fJﬂ\?ﬂ%?E]Q‘]JiZ?ﬂﬂ! 450 21U

@

= Y )
Tasuda Tanzine uag 58 AU A1TTA

9

Y v ] ]
3023 wilsdemilsziunieanlasuTEindosvesuTEnaunouiindosdumelunquuiEinag

Asegilszunm 0.3 drugls

30.3 magnlszdiumy

Yyaa

30.3.1 il 2549 v5na 1dsumisderseiumiSuldtddyanadmiuil 2540-2543 210

E4

I o a 9 =1 [ a A Y o
AsuasIINTHusuRulsEe 740 auum sabsluuazuny) agaiu
a o QJd' g1 a @ U 9 A (R a o A 1
vsEna lagugnssainenssziiiugenaudl Tnendinuingruevesssnayen

a o J 1 a = 1 a o 1 < o w a o a
Nﬁf‘ﬂi‘1J5Zl,i]u@\?ﬂaTJ‘ﬂglliJlﬂﬂNmﬁﬂﬁ"IEJ@]’ETUTH‘VI"]’E)El"lx‘llﬂuﬁ"ligfﬁﬂm UiHTI"]%QiJllg]}

O

o o [ a A o 1 Y =
umnﬂmﬁmmmumﬁﬂﬁzmumymﬂan'lﬂumﬂ

30.3.2 1wl 2549 VFENgesuanila luamalszimaeglusznitemsgnasivdeumieins Iag

] a 9

v Y Y v Y
nsugamnsneInulueyaamsdeeendu MelindTnyingrinevesuisndestiu

Tadszmmsumiernsgegaiondeudonnmsiszdiumieinsainain 13

a 9 < A o 1 Ay Y v <K o o o Aa =
1N 3.57 aWHgIﬁ E]fJNllﬁﬂmmﬁy‘ﬂﬂaﬂmllﬂuuﬂﬂmﬁmﬁmiumﬁﬂizmumy

'
v A A v A

ganan 1A luiia® Wiesnndsiany lindvueulumsiszdiunmbonsdinan

o

9 [

30.3.3  luil 2549 vSEmdeeuvaniialuaslszina gniszdumBiGuldiayanadimiy
.6

=)

=

= @ o IS o a S a
2547 - 2548 e umMstvuasIa lowduduauEulssua 27 é}WHEﬂﬂu!ﬂﬁl
4 2

o o 1 1 4 J o 9y Aa Aa o Aa o 1 [ 1 4
ﬂm;uu’agﬂluﬁzmwmiﬁuqmim ﬂﬂﬁlﬂﬂiﬂﬁﬂl@\?ﬂiyﬂ"lLlﬁgﬂi‘ﬂﬂﬂﬂﬂﬂﬁﬂaTJL%@

@

' A = 1 < 9
awz'lmwamﬂmﬂaﬂmﬂumizmﬂm

g



30.4 anvles3og

=1

v A @ Ao [ 1 & A A 9 I o a
W IUN 31 FUINAN 2550 m‘mnﬂaﬂumwummmmmgmﬂ’e‘NimgﬂummuNuﬂizmm

9 2 a a2 &Y Ao ' ' a 1 1<} ] a
2 amgtlowde deluilagiivaddedluszniemsiasanvesma ee1a lsnaw dhousmsves

E4
1 2 )

Aa o Aa v 1 4 1 1 a Y o o a 4 @ 1
UITHNIAULASUIHNYIDYAINAT L%@’Nﬂ%Ul,llﬁ“l’iUﬁuﬁlﬂu’d"ﬁ%ﬁ?ﬂﬂ]u!ﬂﬂ%uﬂWﬂNﬁﬂJ@Qﬂﬁﬂ\iﬂﬁ?ﬂ
4 Y
v o R v A

(=1 =3 o o [ A A d' a d? FY
quum'lmmi‘uLmﬂmﬁmmmuwuﬁummmzmﬂﬁuu'lﬂu‘um%

o

d' A a
31. IAFDINDNINITINU
31.1 uiﬂﬂ1ﬂﬂ15ﬂ%‘l"i1iﬂ’ﬂ?~l!a’ﬂﬁ

1T0UINNMINUN A YVoIUTENAuazuTEndosmuntowegluuasgumsiys

P07 48 “msudasemstazmsamedoyadimsumiosiionamsiiu” dszneudie Su
£

E4 1 Y
aanazsremsifienmuIvaa gnuiinsa Iuldgow gouiiou Suasnu Suduszezdu

]
v

Y Y v v '
RIMAMIMN ez midu VSENILazuSENdes AN FTeI NN v LIAT DI BN AN T U
Y

[ ! = a d‘ v A
Aana1 tazliu leu1emsusHIsANNEeNAH

A4 va A
ﬂmmﬂmmumﬂﬁﬁuma

H i1 E4
A o

Ao Av 1A A P A A AA ~ Y a Y YA
‘llﬁ‘]el“l/'l"lLLﬁ%‘llﬁ‘]sl“l/'lEJ?Jlelﬂ’NllLﬁfNﬂ?uﬁul%ﬁ]ﬂmﬂﬁluﬂﬂﬂﬂgﬂﬂuﬂ’li?ﬂ N’Llch’iﬂflll lag

£ v Y
nutiou fhousmsaruquanundesii Tagmsimualdiuleurenazismslunmsaaugu

9
a A A @ q’.:l a o a v 1 = 1 ' Yo a A o w
AU WIS TY ﬂ\‘]uuﬂiﬂ‘ﬂ"lllamJich‘V]EJ'E]EJ‘Nllllﬂ"lﬂ']1ﬁ]gul,ﬂi‘]Jﬂ”J"IiJLﬁEIW"IEW]L‘]JHﬁ"Ii%ﬁ"IﬂﬂJ

o

Ya A o 1 dy Ya A a o Aa o 1 1= @
ﬁ]?ﬂﬂﬁiﬂﬁﬂl%@ﬂﬁﬂﬁ?’) ‘L!fJﬂﬁﬂﬂUﬂ1ﬁGl1’iﬁTuL°]5’E]6ll’E]\‘11J‘i‘H°l/]"lLlazﬂiyﬂﬂﬂﬂqﬂuﬂﬁﬂigﬂqﬂﬁﬁ

eeInUTENanazusEndoslgiuvesgnanvainnatenaziogs1uiuningie Ut

@

A a Aa o 1 9 s ya A A 1 v A ; Y
FaaANUTENAazUTENgs0 AR gy dsINMI ITHA MR ARYammuliyFUe IR iinTm
o g 9y SA A '

Rulney uazgnriidunuaatogluauga

o o 1

ANMAELIDINONT 1AM Y

v E4 v 1 [
ViEnauazuTEndeslinnuidssninoaaondendngowneniesnududngniliu

o

a a Y YA a a a = a YA g 1 3 A a L4
NITINUY Nusl‘ﬁf‘]ﬂll NULUNNUUYY UASNUNINTSYS T U GEINUlifWHN IHDINNTUNTNYLAL

v 9 v v
A K

dya a 1 A o dy = v =R o A Ao =
14Ll’dl!1/]1QﬂTﬁNLl’d’JLlGlWiyi\l’t’)ﬂ‘i1@’0ﬂlﬂﬂﬂﬂiﬂﬂluaﬁﬂﬁ\lﬂﬂﬁﬁa1ﬂ NIDUDATIABNIVYIAINDN

v W

9 o Y [ Y Aa o Aa o [ [
Indifganudanaainluilagiiu anudsanindasiaendovesusinauazusindoesdog lu

A

an
t__pe

(Y]
@



'
a Ao

@ { [ a [-4 yQ @ [
a un 31 TUIAY 2550 ﬁumwmmwﬁaumﬂﬂﬁumnmmgmmmmmmﬂizmm

Y Y 1 Y v
dasiaonide tard WS UAUNTNILA A AUNIMTIIUNTSAT 1A NDIAINAINTOLENATY

v v Y v Y
Junasuimua useTunimsmmuadasiaendelny mniunimsmruadasiaeniielny

E4
v A

fanou) laaail

AunSnwdmamsiau
RuaauazsemMsNeumEuan
Qnuiime
Sunasewnisnsifeeiu
Qﬂﬁﬁ%u
Jurhnsumsitamszgni
59U

HHAUMINSRAY
RudnfuiayFuaetudiize:
AUNANT UMY

SRV R !

RUNATBINNNINMI NN DI
Yy AA

WvHou

3

Aunswdmamsiau
RuaauazsemMsNeumMRuan
Qnuiime
Runasoaunasmsiinedest
5

HHAUMINAY
Yy & v
RMIMIAN
RUNATINNNIMI NIV
Dviiou
599

IUMIEUTIY
Sasmenidonai
Sasmenidlo
NN wnh iuae ifisan
meluld 19959 59 51AAA AonITY 5 Sasmeni
@manm) (Govazaoil)
182 - - 8,825 175 9,182 0-4.76

- - - - 6,872 6,872 -

- - - - 43 43 -

- - - - 46 46 -

27 1 - 238 - 266 0-4.76
209 1 - 9,063 7,136 16,409

- - - 1,967 - 1,967 505-11

. - - - 4,950 4950 -

- - - - 56 56 -

- - - - 151 151 -

- - - 1,967 5,157 7,124

IUMIRUANIZAING
Sasmondiondi
Sasnonii
w1 e dSuduaey Wifisen
melutd 19957 59 IR AonilY 5 Sasmoniie
@manm) (Govazaoil)

- - - 6,543 - 6,543 002-45

- - - - 5,052 5,052 -

- - - - ) ) -

- - - 6,543 5,094 11,637

- - - - 3,672 3,672 -

- - - - 246 246 -

- - - - 130 130 -

- - - - 4,048 4048




1 1 Y
UsEmdeouvianilvesuiing ldanasidyamanaldsudasinenideduauEu 28 d1u

mIsyansganuan1tiumsIuluandsamaudanilsdyyidenanasusivualudou

d‘ [ a o 1 9

v Y Y
FunAw 2550 Taonn 3 1hou (TuAIATUN 25 Auetou 2548 USHMdeazdnastvaenibelviny

E
Y

Y ¥ Y
aofumstuuraiudledainenidososas 3.25 aoll 1iedas1aenille LIBOR 3 1AoUtlod
"9 L= A U dy Y 1Y 9 L= d‘ [ dy A
NN300a% 4 A91YID1EADNLIIAIIDNTIIOEAL 2.50 A0l 10DATIADNIIY LIBOR 3 10U

9 [

Y v
MANNITosay 4 @odl uazanniumstuszieaendelinuUTENgosA180AT 1IN0 NI TEDINY

LIBOR 3 1901

o @ 1

1 < A o A aov 0 Y a Y A aw
E]EJ’Nhlﬁﬂ@'nll DIUN 5 NINYHIAY 2550 U5H1/]flf]flhlﬂflﬂlﬁﬂﬁﬂ]ﬂ]’lﬂ\?ﬂﬁT}LLﬁ’JIﬂﬂﬂUﬁ‘Hﬂ

[ 2e]

1 1 o a J a o [ @ a o J < o a
goglanediszRuamenandyanldnuaoniumstuasnarndusuautuilszunm 2.4 du

@

NI ANTY

9

= o 4'
pINuEEsInens wanaey

v v v v ¥ Y
UIENIazUSIndgoslanuasInndasanl asuidadunenilssn1nmIsoue

a9

a a < a 1 Aa o '
dui msdounieldgeududutuasiarndszna nazmsasuluuisnludinlszma
' 4
a uf 31 Funnay 2550 VS EManazusindosiiveanurasvesduniniuaz nildun1anisiu
A a 1 Ao o w dy
njuanauasalssmandifyacil
. 4 4
oaswanlasunae
Y 1
OGS Funswinemstu  uildumemsitu Ui 31 Sunaw 2550
@) @) WNADHUIBRUNT I TZNA)
INTOYANTF 158 61 33.7673
1o 53 302 0.2974
gl 23 8 49.3305
d Y o
sy 1Anu 94 - 1.0367
o
1BNATIIU 44 1 1.8305
HyIU 26 - 4.6190



J a o

a o awv o { awv A ' 1<
‘llﬁHVl"lLlag‘llﬁHVlﬂ@ﬂi%ﬁﬁ?ﬁWﬁ@HWUﬁﬁﬂﬁHﬂ"lLL?IV]JTH“VIﬂﬂﬂWﬂ1iﬂ!131!ﬁN13ﬁNLﬂu

A a 4 & v = o 4 A4 A4 o
3ol lumsuSmisanuaeeil EJﬂL’J’Llﬂ’J'llll,ﬁfJ\‘]%1ﬂ’t’]ﬁi"IlLaﬂL‘]JaEJuVlLﬂEJ’JLuf’Nﬂ‘]JﬂﬁﬁQVJ‘Ll

v

lugralszine FanTnanazusEndesnnsaHansznunlaosumsdu hili;sedidy

= o A a = [ a Ao Y [
5']81'(35!@Elﬂellﬂx‘lg‘li'lﬁ'ﬁﬂia!‘wu‘ﬁlﬁ@'ﬂi‘ﬂ’]iﬂ?’llllﬁENi]']f‘lﬂ@]i'lllaﬂlﬂafluﬂﬂﬂﬂ\iﬁwaﬂﬂﬂﬂ M IUN

31 FUNAN 2550 Uaaso 1l

Y

1. dyapdeansiuananlsemeaiant

oasuanasu

FWIURY mudyan ATUMMUAT YN

v a \J \J YV

yanneRuasimalssmaalsn

W3 By AN gIReLIM 124 s oRyamsga 33.5320 - 34.1200 LNAIDIHS ORYAHTYA UNTIAN - T 2551

g lsnoms syansy 3 dwgls 14418 - 14700 3 seyavis gaeog 13 UNTIAN - QUANUF 2551

1 o d a 7 7 F4 v d a 4 Lo

glsaeuSanaiamesiaus 2 dwgls 16609 WS arieaimos uauan oy 1y WNTIAN 2551

misoyanigadeonsiiaiamesuaus 1 AunSoyanssa 11550 WSedaiamesuaudnems vyansga UATIAN 2551
o A A ' ! v
FanveRuasnmalsamaalsmh

Taswnalaszfedoyls 1 dwlnsnalazie 33.6000 Taswalaszfesoyls NATIAN 2551

= o ' Sa A F4 = o SHa A ' = o
W3 oA ganegilowae 2 dmnSeEnisa  39.5000 - 39.7000 318 WRBADIMG BRY AT T NAFIAY 2551
Y Y

a

2. dyanFeansdninizdenetuanaizmalusuing

a o 1 9 o [ dy a Qd’ dy a 1 d‘d
1]i‘]el“l/]ﬂﬁ]flllﬂﬂWﬁﬂJﬂJﬂ“]ﬁJ/ﬂﬂfJﬁVl‘ﬁﬂEﬂ%“]f’t']/élﬂfJN‘L!GIiW]Nﬂﬁgmﬁﬁlu’GHWﬂﬁﬂN

1 Y E4 v
Soulvimaynuaaunmsduluaelsame feiidutuesiasdsemaianag
Y 4

A o d? 1o A A 4 o A o a
fama/mmuumuagﬂ‘umau"lwsgy"la“luﬁmmmﬂan TaaNd1UIUIUATY

o9

avlszmagagaaudyyuniny 2 Augls Pdaswanaldeu 1.4720 5wy

[ 1 o @ 1 o @ J
ﬁﬂﬁﬁ"lﬁﬁ]gﬂﬁ uazﬁtyﬂgmaﬂanﬂﬁumwmmaimﬁauqumwuﬁ 2551
' a d‘ A a
31.2 HAMEATIINUVIIUATIININ NN INU

4 a [ ya a 1 1 a o a o 1 [ U
Lﬁ’awmmmﬁwaggawﬁmmnmnmmu“lwngmmmuwuawwmaamagiu

03/1 a Y YA a YN A o dy Y [ [ dy a o
Uszianszezdu N‘lﬂ“l/iQﬂmlagNLlT;]EJ?J?J’E'JGI‘3W]’E’Jﬂlﬂﬂiﬂalﬂﬂﬁﬂﬂﬂﬂﬂﬂ’ﬂﬂmfﬂuﬁaWﬂ UIHNA

E4
a o 1 1 a a [ -4 a a [ '
LL'ﬁ%”]Jﬁ‘H“I/]EJ’E'Jfﬁ\iﬂ§'$MWﬂli;ljﬁﬂWEJGI‘ﬁﬁﬁllﬂl’f')ﬁ’dl!“l/l‘iWfJLLa3141?!?{1!1/1NﬂTﬁNuGlﬂé}LﬁfNﬂ‘UHaﬂ1ﬂﬂJ

o

Hyriuaasluauga

o

1 a = o A A Bldy 9 = a v Jdo = 3
HaMYADTITY U180 mmumuwmauazmnEJGIﬂamamﬂaﬂuﬁumwaﬂuclummwm

Q

1 = 9 <3 = 1 o Y I a
ﬁ'ﬁNthJllﬂ’NiJﬁﬁl‘llE LlagLG]?JGlfl]Gh!ﬂTﬁLlaﬂﬂJaﬂullagﬁnﬂﬁﬂ@]@5@@51ﬂ1ﬂu1ﬂ@fﬂﬂ!ﬂu@ﬁig‘lu

v A L2 =~ Y o ax o 1 a d%l o o A A
aﬂymzw'lmmmmﬂw’amu ATNMINMUUAYAMYATITNVUDYNUANHUSUDIUATIINDN I

v
1 a o 1T A

E4
a 1 o J @
NMTNU YaNIgaTITUICNIMUAIINTINIAAIAAGA ‘ﬁ?ﬂ ﬂiﬁuﬂﬁuiﬂ81%&ﬂﬂl“ﬂﬂ1ﬁﬁﬂy‘ﬁﬂ1ﬂ

1

3PV RV



32.

33.

34.

d v v Y =Y
m@mimmwmmmmummu

Ao

Tusgnadouunsiay 2551 launsldaniamluddyuansd@nisiuou 1,550 wiao Tae

1% <3| Y Y 1o Y A o a Ao ) Yy ya Aa
taasnduduainImisiuau 1,677 du aundeludnguaasdnings lilaims1danssuou

3,698 11138

msandszansgmsluaumsau

d‘ v A d' U a 9 d! =
uenanmalasunlasuTeuemstdysawinnanlunimemagilszneuaunsdude 4 &9l
"o a ! YA 9 Ay v Yy aw Yy o
nansznuaem lsgniuazdiuvesddeuaiui larennliuds vsimaldimsdalsziansiems
Y v [

VyFuresiens lusumsSudmsvildugaiui 31 unaw 2549 Inaiiie Iideandesdunisia

Usziansremsiyduiliegiv g lulinansznudes lsgninsedinvesdnoduuonuiielion
malasulasuTeuiemsiyrainan

a

mimﬁﬁwmmu

k4

a [ va a o i o a [
awmsiuil dsveyialioon Tasnaznssumsusing iWoiui 15 quaius 2551

2



